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1 F&A

Submission of report on

comparative analysis of Gas

production costs from diverse

field types across various global

regions.

64.04

6119634

dated 

29.05.2024

M/s. IHS 

GLOBAL 

PRIVATE LTD.

Proposal No. 

4215  dated 

27.05.2024

MoP&NG vide Letter No. L-12015/1/2024-GP-1(E:49220) dated 14th March 2024 constituted a

Committee under the Chairmanship of Director General (PPAC) to study on comparative analysis

of gas production costs for various geographical regions and domestic gas quantity and price

projection including HP-HT and other regions compared to the international prices. The

Committee was mandated to submit its report within 3 months from the date of constitution of

the committee. 

In the 2nd meeting of the Committee held on 16th April 2024, it was decided that ONGC & OIL

will ascertain the availability of data on production cost of international gas fields in different

geographies from entities including S&P Platts. The cost for such activity will be shared by

ONGC, OIL & GAIL equally. During the 3rd meeting of the committee held on 3rd May 2024, it

was decided that as the domestic consultant was engaged by ONGC on equal cost sharing basis

between ONGC, OIL & GAIL, similarly, OIL will engage the international consultant on similar

cost sharing basis. 

Considering the 3 months’ time period mandated by MoP&NG to the committee, the final

report needs to be submitted by Mid of June 2024. Thus, very limited time period was available

to engage the consultant for the report. M/s. IHS Global Private Limited has access to necessary

data points through S&P Global Vantage and other reputable sources. Considering the

importance of the study report, data sourcing from a renowned consultant will ensure robust

and accurate analysis. Hence, it was felt prudent to engage M/s. IHS Global Private Limited,

Bengaluru on nomination basis towards the subject service. 
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