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Duty cut, I-T slab rejig to aid
consumer durables stocks

66% increase in outlay to PM-Awas Yojana will have ripple effect on sector: Experts | simbistasaranc & karrik JeroME
LOVISHA DARAD T § —my l- The Reserve Bank of India (RBI) hiked
New Delhi, 10 February [ " “ L L] the repo rate by 25 basis points (bps) on
— i February 8. It now stands at 6.5 per
C onsumer durables companies are Py - cent. Experts believe we are now at, or
back in focus after several meas- close to, the peak of the rate hike cycle.
ures — like revised tax slabs, ‘With most home loans linked to an HOW M UCH CAN

reduced Customs duty, and higher alloca- external benchmark (usually the repo YO U SAVE TH RO U G
tion in the PM-Awas Yojana — were rate), borrowers will pay peak, or near
announced in the Union Budget for the peak, interest rates on them. For many BAI.AN CE TRANSFE'B..-F
2023-24 financial year (FY24). borrowers, the option to enhance the = —

From companies that manufacture tenure has been exhausted and their Currentloan (i New loan | Difference
wires and cables to kltchel? chimney man- equated monthly mstalment§ (EMIs) Principallloan amount 33,843,156 | 33,843,156 70
ufacturers, analysts believe a range of will move up now. Those feeling the = 216 months | 216 months | 0 months
related stocks will benefit from this move M |XED BAG pinch should explore the option of 5 5 5
in the long term. switching (also referred to as home est rate 9% 8.50% -0.50%

“A push for affordable housing s posi- - [RS loan balance transfer or HLBT). EMI 35,989 34,798 3-1191
tive for wire and cable companies as they oC Arun Ramamurthy, director, digital Total 7,113,632 | %7,516,399 | ¥-257,232
areancillary to the housing development.  wRajesh Exports 849.2 transformation, branding & strategy, Total interest 3,930,476 | %3,673,243 | ¥-257,232
Moreover, the customs duty changes con- Andromeda, says, “Typically, for a col- %0 320,000
cerning the camera lens and its inputs, _®B8lueStar 1.374.0 lateral-backed loan like home loan, you Ne;saving : 37232
and open cells of television panels will pro- mHavells India 1,200.3 can get a balance transfer as early as 12 - - -
vide an impetus to value added products - ~gygjis 850.0 months into the tenure:” e Y5318 New e 101 e ot of e anafr 20000, Sodngsowing e
in the domestic manufacturing of elec- - - oan: ¥1,191/month. Savings over entire loan tenor: €2,57,232. This is an llustrative example.
tronics under the Atmanirbhar Bharat ~ mAmber Enterprises India 1,908.5 0.9 Switchif creditscore hasimproved Source: Bankbazaar.com
push by the government,” said Neeraj =Bajaj Electricals 1196.6 -6 Lenders charge between 50 and 200
Chadawar, head of quantitative equity . bps as credit risk premium over the loans, the difference from the best rates | cost would depend on three factors: the
research at Axis Securities. sTitan 2,468.3 I 5.0 benchmark rate. Adhil Shetty, chief those borrowers can get today canbeas | outstanding balance of the existing

In the Union Budget 2023-24, theallo-  w(rompton Greaves Consumer 318.1 - -5.5 executive officer (CEO), Bankbazaar, much as 3 percentage points. They home loan, the residual tenure, and the
cation to the PM-Awas Yojana was says, “If your credit score has improved should switch.” difference in interest rates between the
increased by 66 per cent to 379,000 crore. =Sheela Foam 1,189.5 - -8.3 over time, you may be able to get a two loans. Shetty says it is always better
The government also proposed tocutcus- ~ wABFRL 2544 - =iL3 lower interest rate.” He adds that the Difference in credit premiums to switch early in the loan tenure.
toms duty on parts of open cells of TV aWhirlpool of India 12917 - BT benefit can be significant for first-time The spread over the benchmark rate According to Rishi Mehra, CEO,
panels to 2.5 per cent from 5 per cent. That P! Lkt - borrowers who had no credit score can vary from one lender to another. Wishfin.com, “Usually, the minimum
apart, customs duty on camera lens or  mDixon Technologies India 2,705.1 — -30.7 when they first took the loan.New Hence, for the same loan amount, ten- difference between the existing loan
input parts for camera modules of cellular = S&P BSE C: 38,639.7 ‘ 2.7 lenders often waive the processing fee ure, and eligibility criteria, the rates rate and the new lender’s rate should
mobile phones was reduced to zero, while d for borrowers who have a good offered by various lenders giv- be at least 35 to 45 basis points for
in case of heating coils, it was reduced to =Sensex 60,682.7 ' -0.3 credit score. ing repo rate linked loans can switching to be viable.” Do use an

15 per cent. The basic customs duty on
electric kitchen chimneys, meanwhile,
was raised to 15 per cent from 7.5 per cent.

Analysts at Prabhudas Lilladher
believe that the revised customs duty
across the sector would reduce costs for
manufacturing mobile phones, TV
panels, and kitchen chimneys. Therefore,
companies like Havells, Dixon
Technologies, Crompton Consumer, KEI
Industries, Polycab, and Voltas are likely
to be the key beneficiaries over time.

While analysts at ICICI Securities
picked Whirlpool and TTK Prestige to gain
from the measures, analysts at Sharekhan
chose Inflame Appliances.

Besides, the ongoing production linked
incentive schemes, higher allocation in
electrification projects, and road infras-
tructure works are also likely to brighten
the fortunes of consumer durable com-

*Price as on Feb10,2023

Source: Bloomberg, exchanges

Compiled by BS Research Bureau

panies, added analysts.

“Increased allocation in electrification
projects will boost demand for fan, lighting
products, small appliances, and therefore,
will be positive for wire and cable players
like Polycab, KEI, and Havells. The
increase in metro projects outlay, on the
other hand, will benefit HVAC (heating,
ventilation, and air conditioning) project
companies and AC component manufac-
turers like Amber Enterprises and Blue
Star,” wrote analysts at Dolat Capital in a
post-Budget analysis.

They also said that the increase in
income-tax (I-T) rebate to ¥7-lakh under
the new tax regime will translate into
higher disposable income in the hands of
the taxpayer, enabling consumers to pur-

chase high-ticket items.

“Areliefto the middle class on the I-T
front, by restructuring tax slabs, in the
new regime is like a cherry on the cake.
For high-income individuals, reduction
in the highest surcharge rate in personal
income tax to 25 per cent from 37 per cent

NEW DELHI | SATURDAY, 11 FEBRUARY 2023 Business Standard

Consider switchinghomeloan if
you can get 35-45bps lower rate

Avoid extending the tenure while transferring it as this will nullify the gains

Ifyouare onanolderregime
Many borrowers are still on a
marginal cost of funds-based
lending rate (MCLR)-linked
loan. In the case of loans
linked to the repo rate, the
transmission of rate hikes is
rapid. Rates of loans linked to
the MCLR respond with alag.

is a positive move. With the
increase in disposable income, these ini-
tiatives are expected to spur consump-
tion,” Chadawar added.

So far in FY23, the S&P BSE Consumer
Durables index has declined 8.5 per cent,
as against a 3.6 per cent surge in the S&P
BSE Sensex. Individually, shares of Dixon
Tech, Voltas, Crompton Greaves,
‘Whirlpool, and TTK Prestige have declined
up to 37 per cent during the same period.

The faster ti isaboon when
interest rates are falling. Currently, it is
possible that the rates of borrowers on
MCLR-based loans may be lower. Such
borrowers may postpone switching
until interest rates begin to fall.

The case could be different for those
on loans linked to older benchmarks.
Shetty says, “In the case of base rate or
benchmark prime lending rate (BPLR)

YOUR
MONEY

online HLBT calculator to calculate the
exact gain from switching.

be different.

Ifyouneedatop-up

Many lenders offer top-up
facility to borrowers transfer-
ring their home loans to
them. Such top-up loans
don’t have any restrictions on
end usage. Their rates are
usually the same as that of
the underlying home loan, or just a
notch higher. “Borrowers who are not
able to avail the top-up facility from
their existing lenders or are being
charged higher interest rates for it can
transfer,” says Ratan Chaudhary, head
of home loans, Paisabazaar.

Factorinthe costs

While most borrowers calculate the
gain they stand to make from switch-
ing to a lower interest rate, they often
fail to take into account all the costs.
The most common costs associated
with switching are application charges,
processing charges, and prepayment
penalty (applicable on fixed-rate loans
only).

Ramamurthy says, “Some institu-
tions may charge a commitment fee
and, in the case of home loans, a mort-
gage deed fee and legal fee.” Mehra
suggests you avoid extending the loan
tenure while switching as this will raise
your interest cost.

Minimum difference required
Chaudhary says the savings on interest

SJVN Thermal (P) Ltd.

~

RANA SUGARS LIMITED

CIN:U31908BR2007PTC017646
(AWholly Owned Subsidiary of
“SJVN Ltd.- A Mini Ratna & Scheduled ‘A’ CPSE under Govt. of India”)

PRESS NOTICE - E- Tender No. PCD: 59/2023
Open tender enquiry through e-tender on Domestic Competitive Bidding

Kovilpatti Lakshmi Roller Flour Mills Limited
Registered Office : 75/8, Benares Cape Road, Gangaikondan - 627352, Tirunelveli District, Tamilnadu.
Phone : +91 462 248 6532, Fax : +91 462 248 6132 E-mail ID : ho@kIrf.in, website : www.klrf.in
CIN : L15314TN1961PLC004674
Extract of unaudited standalone financial results for the quarter and nine months ended December 31, 2022

. in lakhs

4

Registered Office: SCO 49-50, Sector 8-C, Madhya Marg, Chandigarh - 160009
Telephone: (0172) 2540007, 2549217, 2541904, 2779565, Email: info@ranagroup.com
Website: www.ranasugars.com

(DCB) are nvied on beall of SIVN "Lherm'a\ P) Lid. (STPD) for CIN: L15322CH1991PLC011537 (Rs. in Lakhs)
onstruction of Boundary wallslong the outer perlphery of Buxar - T h— >
Thermal Power Project (BTPP) (2x660MW) outer periphery of Three months ended Nine months ended | Year ended Extract of Statement of Unaudited Financial Results for the Nine Months/ Quarter ended December 31, 2022
Main Plant area of BTPP Chausa, Buxar Binar".For detalt, ploase ol Particulars T T T L el BT PARTICULARS 3Months ended 9 Months ended | Year ended
visit ‘;"srbcsd‘rzsg:(l‘”m gjun.nicin, hetps: :lfotender.sjvn -co.in and i i ted) | faudted) 31122022 | 31122021 | 31122022 | 31.12.2021 |31.03.2022
(14:00Hrs). Amendment (s), if any, shall be issued on above websites | [~ 1. [ Total Rovenus from operations (net) 15.997.99| 8,969.93| 7,366.75 | 24,967.92| 20,260 12 27.711.61] (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) | (Audited)
only. Head (Contracts), STPL 1. Total Income from Operations (Nef) 3704471 | 26408.03| 11758582 | O1416.72 | 140029.15
e B 2 [Notprot  oss) fnr the period (before tax exceptional andior 57018 75382| 309 1.324.00| 486.27| 103379 Net Profit/ (Loss) for the period (before Tax and
15t Floor, Main Office Building, STPL, BTPP, Chausa, Buxar, 2. | Net Profi/ (Loss) for the period (
Bihar-802114 No.06183 17 extraordinar te Exceptional ltems) 141303 | 187934 | 347604 | 848087 | 1251926
jvn.ni . i ; ¥ 3, | NetProfit (Loss) for the period before Tax (after
Email: - pedbtpp@sjvn.nic.in/' | 3. [ Net profit  loss)forthe period before ta (ater exceptional andlor |  570.18| ~ 753.82 309| 1532400 486.27| 108379 Excepnona(\ \tem’s) p (i 141303 170|  47604 666323 | 1090191
) 4.| Net Proft (Loss) for the period after tax (after
4. | Net profit / (loss) for the period after tax (after exceptional andlor 365.04| 588.51 (1.98) 953.55| 348.48 753.02]
kil Exceptional tems) 166.97 | 26170| 180365 | 686323 | 852149
5. | Total Comprehensive Income for the: period
5. [ Total comprehensive Income for the period [comrising proft Uass) 35098 584.05 050| 93503| 35592 73519 [Comprising Profit/ (Loss) for the period (after
for ax)and Other tax] tax) and Other Comprehensive Income (after
) ) tax)] 15697 | 30026| 180365 | 690179 | 859065
6. [ Equity sh ] ssats| ssais| ssais| ssais| ssais| ssais
Aty share capial 6. | Equity Share Captal 1535395 | 15353.95| 1535395 | 1535395 | 1535395
kil 7. | other equity (excluding revatuatio reserve) 427133 7. | Other Equity 0.00 0.00 000 000 | 2954455
oil |,,,‘m |_,,,“|e,’ . 8. | Eanings Per Share (of Rs. 101-each)
b [Py et eac (Not Annualized) Before Exceptional tems
REGD. OFFICE: P.0. DULIAJAN, DISTT. DIBRUGARH, ASSAM -786 602 ) Basic 60| 1062| (om| 1721 620  1359] _Basic 010 122 147 552 6.60
CIN : L1‘HD1AS19590|00114E Website : www.oil-india.com (b) Diluted 6.59] 10.62 (0.04) 17.21] 6.29| 13.59 _Diluted 010 122 147 552 6.60
Notice of Record Date Note: 9. | Earnings Per Share (of Rs. 10/- each)
Pursuant to Section 91 of the C Act, 2013 and ' ° a i i
42 8 47 of the SEBI (LODR) Regulations, 2015, Notice is hereby December 10t Fabrar Basic 010 017 147 447 555
given that the 'Record Date" for determining entitiement for payment || |- _Dited 010 047 "t 447 555
3. Other Nor-curent assls icudes an amount of R 24055 ks paid under prtest dutng the Quaer ended 302022 againt th demand fom The Regona

of Second Interim Dividend for the Financial Year 2022-23
is Wednesday, 22nd February, 2023. For further details visit

For OIL INDIA LIMITED
sd

Note: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges

https://www.oil-india.com/6lnvestor-services 4 The under Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the
https://www.nseindia.com and www.bseindia.com. Also, please refer s i Quarterly Financial Results are available on the Stock Exchanges' websites www.bseindia.com and
to the 'FAQs on TDS on Dividend' under the Section — Investor 0t 202210 o lasat e

“ o the BSE Limited . www.nseindia.com Company com.
Services on our website “www.oil-india.com it .

For Rana Sugars Limited
Sdi-

(AK. Sahoo) For Kovilpatti Lakshmi Roller Flour Mills Limited
Place: Noida Company Secretary ||| Place : Coimbatore Suresh Jagannathan Place: Chandigarh (Rana Inder Pratap Singh)
Date: 10.02.2023 2385, Executive Chairman M ing Direct
NS Date_:10.02.2023 DIN : 00011326 Date : 10.022023 anaging Director

HIMADRI CREDIT & FINANCE LIMITED ( )
G- 55 BteoplCoRz7S © INDS L HYDRO POWER AND MANGANESE LIMITED
has Re 3" Fl i BN ( 1.
eIy Mt oot B 039 2300455518953 Regd. Office : “NDSIL HOUSE 10307, TV, Samy Road (West), R.S. Puram, Coimbatore 641 002, Ph. No. 0422.4522822 Fax No. 04224522825, Enmal: secretaria@indsil.com | Web : wwwndsilcom CIN-L2T101TZ4990PLCO02649
Extract of Unaudited Fir ial Results for the rte d i ths ended De ber 31, 2022 i
roctof Thaudfod PhancialRasuls Tor o quarto and mine Mmorhs endad Deeamber (s inlacs) STATEMENT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31" DECEMBER 2022
uarter Ended Year to Date Enc Ended .
4 Partculars [(31.122022 | 30092022 [ 31.12.2021 | 31.12.2022 [ 51122021 | 022 (R in Lakhs except EPS data)
1 (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) STANDALONE CONSOLIDATED
1| Total income 80 5093 5813 | 15745 16043 | 244 Quarter Ended Nine Months Ended| Year Ended Quarter Ended Nine Months Ended | Year Ended
2 | Netprofit/ (loss) for the period (before tax, exceptional
" 31122022 [ 30.09.2022 | 31.12:2021 | 31.122022] 31.122021 [ 31.03.2022 | 31.12.2022 [ 30.09.2022] 31.02.2021 | 31.12.2022 ] 31.02.2021 | 31.03.2022
andlor extraordinary iters) 4677 3484 4405 | 12645 12480 | 16567 S.No. Particulars (Unauited) " " ted)| (Unaudited)| (Audited) | (Unaudited (Unaudited) | (Unaudted) | (Unaudited)| (Audited)
3 | Netprofit/ (loss) for the period after tax (before exceptionall
andlor extaordinary tems) 375 2638 | 303 | 10143 | totss | 13243 1. | Netsales 4,192.82 | 3,207.16 | 5,810.93[11,802.99] 15,101.90] 20,843.45| 4,192.83]3,207.16| 5810.92 | 11,802.99] 15,101.90] 20,843.45
& | Netproft (ss) for e period afe tax (fer exceptional 2. | EBIDTA 757.42 | (109.33) | 1,400.33 | 1,350.72| 3,234.31 4,61347| 75552 (109.33)| 1,399.47 | 1,357.81| 323345 4,612.81
and/or extraordinary items) 33.75 26.38 33.03 10143 101.85 13243 3. Proml(Loss) before Share of Profit / (LOSS)
5 | Total comprehensive income for the period/year (comprising of Joint Ventures and Tax 300.85 | (716.81) | 889.96| (148.80)| 1,661.78| 2532.19| 307.95| (716.80)| 889.08 | (150.70)| 1,659.17| 2,529.80)
net profit after tax and other comprehensive income after tax) 53.67 501.30 (60.12) 424.75 158.55 625.70
| Peidu ol shre ol oo T T smo T e T e T w0n 4. | share of Profit/ (Loss) of Joint Ventures (1,44035)| 1492.77| 227055 | 84.47| 457461 629725
7 [ Oter sauy 151988 5. | Profit(Loss) before Tax 309.85 | (71681) | 889.96| (148.80)| 1,661.78] 2,532.19](1,13240)] 775.96| 3.159.62 | (66.23)| 6,233.77| 8,627.05
& | Eamings per equy share (efoe and aer extaordinary 6. | Tax Expenses 9.76 | 167.04 | (689.33)| 35287] (731.99)| (73038)]  ©.76] 167.04| (689.32) | 35287 (73199)| (730.38)
ems) {of Rs. 10- each) (not annualised) 7. | Net Profit 300.09 | (883.85) [ 1,579.28| (501.67)| 2,393.77| 3,262.58(1,142.17)| 608.92| 3,848.94 | (419.10)| 6,965.76| 9,557.43]
Basic & diluted (Re.) 112 088 110 338 339 441
8. | Eamings per equity share
NOTES :- -
1 1ot February 2023 a) Basic 1.08 | (3.18) 568| (1.81) 861 1.74]  (411)  219] 13.85 (1.51)] 2506  34.39)
q b) Diluted 108 (318)| ses| (181 861 174 @] 219 1385 (151 2508 34/
2 IndAS - 108 Notes :
"Operating Segment". "
1) The above is an extract of the detailed format of Unaudited Financial Results for the Quarter and Nine Months Ended 31" December, 2022 fled with the Stock Exchanges Under Regulation 33 of the SEBI
) Tho sbeue s an x{ctof e dotaled oratof Uaudied FinancialResuts fed wih e ok Exchange undr Reguiton 33 of e S581 (Lsing (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the Quarter and Nine Months Ended Unaudited Financial Results are available on the Bombay Stock Exchange
com) and onthe Company indsil.com)
On behalf of the Board of Directors For INDSIL HYDRO POWER AND MANGANESE LIMITED
ANURAG CHOUDHARY Sd/-
S ) K. RAMAKRISHNAN
Place : Kolkata Managing Director Place : Coimbatore Whole Time Director
Dated : The 10th day of February, 2023 (DIN: 00173934) Date : 10.02.2023 DIN : 02797842
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Sd-
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A corrigendum is issued inrespect of
Advertisement dated 19122022 of the
District Legal Services Authority, Majuli, for
the post of one LDA.
CORRIGENDUM

It ig haraby informed fo all concerned thal vide
advertiserent dated 19127022 of the Distict Legal
Services Authorty, Manll had called for sppBcations
from eligible candadates for the pod of one UDA inthe
establizhment of Districl Legal Services Authorty,
Majui In Bl advedisiment it was menlioned that th
Salection of candidate for the said post wil be made
through viea vooe Interdiew anly. However, the
Salection Commibae in its meating dated 09.02.2023
urranirnoushy decided bo conduct skill 12:t of 30 marks
in addton 1o the viva voce, Futher £ is made Clear
Ehad the wiva vace inlgndiew will camy 30 marks inlolal.

I nfioem &l concemed

Secratary
District Legal Services Aulhordy,

Majui
Sarasant o o/¥ 2846/ 22
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