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Ref. No. OIL/SEC/32-33/NSE-BSE 
   Dated: 08.11.2023 

 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra Kurla Complex, 
Bandra (E),  
  
NSE Symbol: OIL  

BSE Limited 
Department of Corporate Service  
Phiroze Jeejeebhoy Towers  
Dalal Street 
Mumbai - 400 001  
 
BSE Security Code: 533106  

 
 

Sub : Outcome of Board Meeting 
 
(i)  Unaudited Financial Results for the Quarter and Half-Year ended 30th September, 2023   

         (Standalone and Consolidated) 

(ii)   Declaration of Interim Dividend for Financial Year 2023-24 

(iii)   Record Date for Interim Dividend 2023-24 

(iv)   Disclosure of Related Party Transactions 

(v)   Announcement under Regulation 30 of SEBI (LODR) Regulations, 2015 

 
Ref   :  Regulation 30, 33, 42, 43 & 23(9) of the SEBI (LODR) Regulations, 2015 

   
Sir / Madam, 

 
Pursuant to Regulation 30, 33, 42, 43 & 23(9) of the SEBI (LODR) Regulations, 2015, the Board of Directors 

in its meeting held today i.e. on 08th November, 2023 has inter-alia: 

 
a) approved the Unaudited Financial Results for the Quarter and Half-Year ended 30th September, 

2023 on Standalone and Consolidated basis. A Copy of the financial results along with the Limited 

Review Report of the Auditors are attached herewith. 

 

b) declared Interim Dividend of Rs. 3.50/- per share (35% of paid-up capital) for the financial year            

2023-24. The Interim dividend declared shall be paid on or before 08th December, 2023. 

 

c) decided Wednesday, 22nd November, 2023 as the Record Date for ascertaining the eligibility of 

shareholders for payment of Interim Dividend 2023-24. 
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d) approved the formation of a Joint Venture Company (JVC) with Assam Power Generation 
Corporation Limited (APGCL) to take up the initiatives in the field of green energy, beginning with 
the 25 MW solar project at Namrup, Assam, with participating interest in the ratio of 51:49                  
(APGCL: OIL). 
 
 

Further, pursuant to Regulation 23(9) of the SEBI (LODR) Regulations, 2015, the disclosure of Related 

Party transactions for half-year ended 30th September, 2023 is being filed in XBRL mode. 

 
The Board Meeting commenced at 12:10 p.m. and concluded at 04:00 p.m.  
 
The above is for your information & records please. 
 
Thanking you,       

Yours faithfully, 
For Oil India Limited 

 
 
 

 (A.K. Sahoo) 
Company Secretary & 

Compliance Officer 
 
 
Encl: As above 



V. SINGHI & ASSOCTATES

Chartered Accountants
Ashaiana, Flat No. 28,
Sarvodaya Path, G. S. Road
Guwahati - 781 005

GOPAL SHARMA & CO.

Chartered Accountants
OfficeNo.9GKTower

A T Road, Bharalumukh
Guwahati - 781001

Independent Auditors' Review Report on the Unaudited Standalone Financial Results of
the Company for the Quarter and Half Year ended 30th Septembet, 2023 Pursuant to the
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

REVIEW REPORT TO

THE BOARD OF DIRECTORS,

OIL INDIA LIMITED

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of OIL
INDIA LIIYITED ('The CompanyJ for the quarter and half year ended 30h September, 2023 ('the
statement") attached herewith, being submitted by the Company pursuant to the Regulation 33 and

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended from time to time.

This statement. which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) "Interim Financial

Reporting" prescribed under section 133 ofthe Companies Act, 2013 as amended, read with relevant

rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review ofthe Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries to company personnel and analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in

accordance with applicable Indian Accounting Standards (lnd AS) and other recognized accounting
practices and policies have not disclosed the information required to be disclosed in terms of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
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any material misstatement.



Emphasis of Matter:

We draw attention to the following matters in the notes to the statement:

i) Note no. 4 (c) regarding provision of disputed Service Tax / GST liability on royalty on
crude oil and natural gas, under the Oil Fields (Regulation & Development) Act, 1948
amounting to 12,362.72 crores, from March 2016 till 31$ March 2023 (including interest
of Rs. 80.04 Crore) has been disclosed in the Statement of Profit & Loss as an Exceptional
Item. Further, a similar provision of t 292.85 Crore (including interest of Rs 73.49 Crore)
has also been made for the Quarter and Half Year ended 3ohSeptembet 2023.

ii) Note No. 9 regarding provision of liability, if any, towards remediation of environment
due to blowout of a producing gas well around Baghjan #5.

Our opinion is not modified in respect of these matters.

Other Mafters

The Statement includes interim financial results/ information of g5 joint operations (out of which 49
block are relinquished) whose results reflect total revenues of t 89.41 crore and t 132.64 crore.
total net profit before tax of t 15.80 crore and { 41.34 crore for the quarter and half year ended
30h September, 2023 which have not been reviewed by their auditors. This interim financial results/
information are considered based on the statement from the Company's management. Our
conclusion is solely based on the management certified information.

Our conclusion on the statement is not modified in respect of the above matters.

For V. Singhi & Associates
Chartered Accountants

Firm Regn. No:311017E

(CA Partha Dasgupta)
Partner

Membership No.: 054566

UDIN: 23o 5 9s66 Oar tlrOKS 5o3L

Place: Noida

Date: 08s November, 2023

For Gopal Sharma & Co.
Chartered Accountants
Firm Regn. No:002803C

n/

fuu't--
(CA Abhishek Sharma)
Partner
Membership No.i 079224
UDIN: 23o+q221 gcn T KSc 92 I I
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OIL INDIA LIMITED

Regd, Office : Duliajan-786602, Assam
CIN: LU101AS1959GOI00r148

Website: www.oil-india.com E-mail: oilindia@oilindia.in Telephone: O120-24190OO
STATEMENT OF STAiIOALONE FINANCIAL RESULTS fORTHE QUARTER AND HALFYEAR EI{DED 3OTH SEPTEMBER,2023

(l in

30,09.2023 30.05.2023 30.o9,2023 30,09,2022 31,03,2023

I. Revenue from ope.ations
Il. Other lhcome
IlI. Tot.l Income (I+II)
IV, Expens€s

(a) Excise Duty
(b) Purchases of Slock-in-Trade
(c) Changes in Invento'ies of Fllisrd Goods
(d) Enployee Benefits Expense

(e) Royalty & Cess

(0 Coflt ad Co*
(g) Consumption of Stores & Spares parts

(h) Finance Costs

(i) Depreciation, Depletion and Amortisation Expense

(j) Other Expenses

Total Expenses
V. Profit / (toss) befo.e ex.eptional items and tax (UI - ry)
VI. Exceptional Items
vu. Prolit / (Loss) bcfore Tax (v-vl)
VIII. T.x Erpense:

(1) Curent Tax .elating to :

(i) curent Y€ar

(ii) Eadier Years

(2) oefeffed Tax

Total Tax Expenses (1+2)

lx. Proflt/(Loss) for the p€.iod f.om Continuing Op€r.dons (Vtt-vIIl)
X. Profit fo. the pe.iod frcm Discontinued Operations
XL Tax Exp€ns€ of Oiscontinued Operauons
xu. Profit/(Loss) from Discontinued operations afte, Tax (x-xl)
XUI. Profit / (Loss) for the perlod (lX+XlI)
XIV. Other Comprehensive Income (OCI)

A (i) ltems that will not be cclassified to profit or loss:
(a) Remeasurement ol the Denned B€nefit Ptans

(b) Equ ty Inshrments $ro4h Other Comprehensive Inco.ne

(ii) Income tax relatng b items Utat will not be E(lassified to prcfit or loss

B (i) Itens that will be re€lass'fied to profit or loss
(ii) ln.ome tax rclating to items dlat willbe redassified to profit or lost

Tot l OtherComprehensave lncome (A+B)
XV. Total Comprehensive Income for the p€.iod (XIII+XIV)
XVI. Paid-up Equity Share Capltal (F.€e valueoft 10 €ach)
XYII. Other Equlty
xvul. Eainings Per Sh.re (EPS) (forConunuing operaums)

Easic & Diluted EPS (l)
XIX. Eamhgs PerSha.€(EPS) (tor Dis.ontinued Operauons)

Sasic & Diluted EPs ({)
XX. Eanings P€r Sh.rc (€PS) (for Dls.onunued &Continuirs ope.auons)

Sasic & Diluted EPS (t)

5913.31
709.24

6622.55

570.95
48.97

(117.06)
492.30

1450.54
335.r0

74.76

223.51
423.35
569.25

407L.67
2550.88

2362.72
laa.16

542.44
(3.2s)

(676.34)
(137.1s)

325.31

325.?t

158.45
(2s.s0)

(3s.1s)

97.80
423.lL

1084.41

3.00

3.00

4644.73
334.O7

4978.80

113.55
22.61

(61.82)
452.4t

7224.64
309.74
63.76

165.87

397.43
190.88

2879.12
2099-.68

2099.68

398.97

47.24

486.25

1613,43

1613.43

(21.70)

976.04

(e1.s4)

862.aO
2476.23
1084.41

14.88

14.88

5772.88
897.93

5670,81

1132.55
53.80

(62.7r)
467.16

7378.67
372.38

54.65
211.33

423.60
531.28

4562.7t
2ro8-.10

2108.10

340.13

47.44

387.57

1720.53

.,2;.s3

83.21
(s31.98)

(e.68)

(4s8.4s)
1262.08
1084.41

15.87

15.87

10558.fi
1043.31

11601.35

684.50
71.58

(178.88)
944.76

26?s.18
644.84
138.52

389.38
820.78
760.13

6950.79
4650.55

2362.72

2247.e4

941.41
(3.2s)

(s89.06)

349,10

1938.74

,rrr.rn

136.75

950.54

(126.69)

950.50
2899.34
1084.i1r.

17.88

17.88

11736.97
963.70

12700.67

1132.63
92.78

(66.40)
9t1.74

3022.15
741.67
1t2.43
415.51
810.41

1311.97
8484.89
4215.74

4215.74

875.07

u.69
939,76

3276.O2

,rru.o,

15.28
(8e9.s7)

27.41

(8s6.;8)
24t9.L4
1084.41

30.21

30.21

23259.61
1498.24

24757.85

1887.66
258.51
(e.86)

1994.00
5675.61
1564.25
233.7s
724.19

1594.86
1977.84

15900.81
4857_,04

48s7.04

1897.69

148.95

2046.64

6810.40

urro.oo

(88.07)
(101.97)

(33.92)

(223.96)
6586.44
1084.41
33280.85

62.80

62.80

(i) Odler income is mainly on account of inte.esvdividend from deposit investments.

30th lune. 2022.
(iii) EPs for the Quarter & HalfYear end€d are not annualised.
(iv) Also refer accompanying notes to the Standalone Financial Regllts.

ffi h
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OIL INDIA LIMITED

Regd. Office : Duliajan-786602, Assam
CIt{: 111101AS1959GOt001148

webslte: www.oI-tndta.@m E-oa : oitindta@oltndia.tn T.t.phon.r o120-2419000
SIATEMENTOF ST IIDALOI{E ASSETS  NO LIAAILITIES AS AT 3OTH SEPTIMSE& 2023

(l ln oor€l
As at

30.09.2023 31.03.2023
t naudited Audited

I, ASSETS

1. l{on-drlr nt Aisets
(a) PrQerry, Piant and Equipment
(b) C6pital Work-in-Progress
(c) beloration and Evalu.tion Asse6
(d) Other Int ngible Assets
(e) Financial Assets

(D InvesBnenls
(ii) T.ade Re€eivables

(iii) Loans

(iv) ot'€rs
(0 Income Tax Assets (Neo

(g) Other Nonrurent Assets

Total l{onturtent lss€ts
2. Cur.€nt Assets

(a) lnventories

(i) InvesunenE
(ii) Trade Receivables

(iii) cash and Gsh Equivalents

(iv) Other 8.nk Balances

(v) Loans

(vi) olrers
(c) Curent Income Tax Assets (Net)
(d) Other Current Assets

Total Current Ass€ts

t3754.46
2833.26
1454.06

29564.82
30.96

200.51
256.59

?44

7066.

13603.65
2343.74
r050.79

71.44

27880.54
44.20

191.82
. 804.,14

252.28
3.10

48164. 46246,00

t829.79

669.02
2472.8
1132.n
1891.42

49.71
658.13
314.08
325.60

1387.05

440.20
2222.39
246.44

1104.67
43.t7

20s.91
469.96

7797.45
9283. 79L7.

57447.. 54163.
It. EQUITY At'lO LIABTUTIES

,.. Equlty
(a) Eqrity Share Ggital
(b) Other Equity

Total Equity
2. on-clm.ht Uabiliti.s
(a) Financial l-iabilities

(i) Borowings
(ii) Lease Liabilities

(iii) Trade Payabl€s

(A) oues to Miao and Small Entenrises
(B) Du€s to other tnan l{iqo and Slhall Enie.p.is€s

(iv) O$er Financial Liabilities
(b) Prcvisions

(c) In€ome Tax Liabilitie. (Net)
(d) Defercd Tax Uabilities (Net)

Iotal llon-.u.rcnt Llabllltle3
3. Cu.6nt U.biliti.t
(a) Financial Uabilitjes

(i) BorrowinEs

(i) Lease Liabilities
(iD Trade Payables

(A) Dues to Mido and Small Enterpises
(B) Due. to other than Mido and Sm.ll Enberprises

(iil) O$er financial tiabilities
(b) Odler CuBent tiabilities
(c) Provisions

rotal Cu.mt Llabllltl6

1084.41 1084.41
33280.85

36784.0 34365.

7120.49
121.51

26.9
105.11

1378.54
37.69

2317.70

11161.33
142.03

22.75
101.42

1355.97

2813 8C

11107. 15597,39

4185.76
159.73

5.97
637.66

1550.29
1438.86
1577.74

134.00

20.52
736.2?

1589.48
r309.78
410.58

4200.
Total Equity & Liabilities 57447. 54163.

f)
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OIL INDIA LIMITED

Regd. Office : Duliaian-786602, Assam
CIN: L1110lASl959GOI0O1148

Websiter www.oil-india.com E-mail: oilindia@oilindia.in Telephone: 0120-2419000
Statement of Standalone Cash Flows for the half year ended 30th September.2023

(l in crore)

Particulars 30,09.2023 30.09.2022 3r..03.2023
Unaudited

lCaih llows f.om Op.rating Actlvltles

I P-rt/ (t or.) u..ror. t",
hdiust ens ror,

I Depreciation, Depletion & Amorusation

I Exploradon cost wrltten otr
I Impairment or properV, Plant and Equloment

I Impalrment of Explorarory Wells,LoantTrade Recelvables,Inventorles and Otiers

lInt"r"rtIn-r"
I

I Interest Expenses

I Foreign Exchange Loss/(Galn)- (Net)

I Inmme lrcm Flnan.ial Gua6ntee

I Arnortisation of Deferred lncome
I

I Galn on Mut,al E1rnd

I Cost of unfinished l,4inhum Work Proqramme

Loss / (Gaifl) on Deletion of Aseeas

Loss on Oisposal of Investment
Provision / (Reversal) for Olmunoon in value of Invesunent
Provlslon towards Disputed Tar

l,nwlndlng of Decommissioning Llablllty

Unwindinq of ROU Lease Uablllty

Op€..tlng prollt before worklng capltal changes
AdjustnEnts for:

Inventodes - (lncrease)/Decrease

Trade & other Receivabl€6 - (Increas€)/Decreale

Prepayments, Loans and adyances, DeposlE - (Inarease)/Oecrease

Provsions - Increase/(oecrease)
Tlade payables & Other llabilities - Increasd(Decreas€)

Caih Gane.atad from Op.r.tions
Income Tax Payment (net of refund)

Ilet cash from / (U3ed ln) Op.rating A.tivities ( A )
Cash llow3 ftom Inveatlng A<tivitics

Acquisltlon, e{pbration & Development Cost

Other Crpltal Expendihrre

Invesunents ln Equity/Preference lncludlng Mvance
Proceeds from Olllndia (USA) IrE. towards liquldadon

Mahr ty ofl(Investment ln) Term OeposiE and tiquld tnvestments
Interest lncorne

Dividend Income

Net ca3h lrom / (us.d ln) Investing Adlvltl€s ( A )
Ce.h fow5 from Financlng Activitic5

Repayment of BorrowirEs

Pro(eeds ftom Boffowlngs

Payment of Oividend/ TGnsfer from Egarow Account

Payment of Lease Liability lncluding lnterest

Foreign Exchange (Loss)/Galn- (Net)

Net cash trom / (us€d ln) rin.nclng Actlvltles ( C )

I{et Incr€asa/(Oecrra5e) ln Ca3h.nd C.3h Equlv.lenta (A+B+C)
Gsh and cash equlvalents at the b€ginning of the year

C.th and caah equiv.lcnts .t thc €nd of thc period

Total

2247.9

820.78

(3.7e)

118.22

(804.76)

(r46.20)

343.04

191.26

(3.e2)

(2.11)

(17.ss)

6.87

5.98

434,46

(434.18)

2655.57

36.52

9,82

3209.71
3497.35

(4s9.97)

(211.0s)

55.05
(t72.4O\

LL7,52

(6r0.85)
4826.70

(526.34)

4300,36

(1528.92)

(3s8.43)

(r57,93)

0.09

(982,24)

52.U
591.11

(2383.4a)

(sgs.24)

(149.s9)
(336.61)

50.87

(r030.57)

84631
245.48

1215-7a

810.41

184.44

353.45

(761.25\

(14s.20)

388.99

579.53

(3.87)

(2.2s)

(12,64)

144.00

(0.70)

1.41

(84.00)

23.30

3.22

1478.45
569{.63

(2s0.73)

(448.78)

(5s4.26)
(r9.5s)

313.73

(10s9.59)
4635.04

(889.83)

3745.21

(1r89,16)

1279.63)
(257.90)

249.43

(1486.Z7)

61.56

483.87

(24r8.60)

(1000.00)

1s3.70

(22.33)

(107.38)

G7A.S7)
18.29

(1336.29)

(e.68)
398.95

8857.04

1594.86

198.77

r22.3r
668.03

(1068.s8)

(293.98)

671.06

700.82

(7,89)

(4.3r)
(28.{4)

19.22

1.41

(88.01)

45.75

7.38

254r.53
11394.57

(266.76)

(880.6r)
(257,46)

(42.78)

(1s8.80)

(1605.41)
9792.26

(2r3r.81)

7660.43

(2781.96)

(531.78)

(10s4.89)

246.40

(7r0.67)
231.56

1068,58

(3592.76)

(1500,00)

153.70

(2114.24)

(190.89)
(655.r8)

46.47
(1220.L1)

(1s2,47'
39a.95

1132.79 349.27 246.48

Ihe above cash flow statement has been prepared under the "lrdirect Meflod" as set out in the Indian Accounting Standard (IND AS) - 7, Sbtement of
7--\-

ffiffi
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oI OIL INDIA LIMITED
Regd. Office : Duliajan - 786602, Assam

CIN: Ll 1 10'iAS1959GOl001 148
Website: www.oil.india.com E-mail: oilindia@oilindia.in Telephone:0120.24't90OO

STANDALONE SEGMENT WISE REVENUE, RESULT' ASSETS AND LIABILITIES
tn crore

Particulars
trter ended Half Year ended Year ended

30-09-2023 3o-09-2022 30 09 202' 3o-09-2022

11. Segment Revenue
I (a) c.o" oit
| (b) NaruratGas

| (c ) lpc
| (d) Pipeline Transportation

| (e) Renewable Energy
lr"t"t
Less : Inter Seqment Revenue
Net Sales/ tncome from ODerations

2. Segment Results
Profit Eefore Tax and Interest:

(a) Crude Oil
(b) Natural Gas
(c ) LPG

(d) Pipeline Transportation
(e) Renewable Energy

Total
Add: InteresvDividend Income
Less: Interest Expenses

Less:Unallocable expenditure (net of unallocable income)
Profit / (Loss) Before Tax

3. Segment Assets
(a) Crude Oil

(b) Natural Gas
(c ) LPG

(d) Pipeline Transportation
(e) Rene,.rable Energy
(g) Unallocated Assets

Total Segment Assets

4. Segment Liabilities
(a) Crude Ol
(b) Natural Gas
(c ) LPG

(d) Pip€line Transportation
(e) Renewable Energy
(g) Unallocated Liabilities

Total Seqment Liabilities

4,372.09
1,333.01

37.59

137.58
33.04

5,91331

5,913.31

1,925.02
757.52

(7.33)
(14.41)
10.03

2,67O.A3
670.36
223.51

2,929.52
188.16

r0,929.15
9,521.31

70.22
1,559.92

497.75
34,869.07

57 t447.42

3,430.39
2,496.33

40.73

235.77
10,38

14,449.75
20.663.35

3,364.72
1,113.12

40.07

92,23
34.59

+6tt4.r3

4.644.73

1,s03,71
619,21

47.32
(31.09)
r1.79

2,150.94
280.60
165.87
r6s.99

2,099.68

10,089.99

9,093.71
69.19

1,533.15
517.67

35,334.70
56,638.41

2,517.63

2,044.45

2s7.43
9.30

14,862.t3
19,722,45

4,413.06
1,184.66

39.94
101.79

33.43
5,772.44

5,772.44

1,356.65
608.90

23.63
(49.t2)

8.25
1,948.31

864.10
211.33
492.98

2,108.r.0

9,366.71

7,660.72

57.58
1,577.14

612.88
33,195,86

52,480.89

2,991.38
2,124.38

33.68

239.87
10.62

15,434.17
20.838.10

7,736.8t
2,446.t3

77.66

229.81
o.63

1O,55a.O4

1O,55a.04

3,428.73
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ADDITIONAI DISCLOsURE AS PER SEBI (US-rING OBLIGATION AND DISCLOSURE R€QUIREMENTS) REGUI.ATIONS, 2015.STANOAlONE
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Notes to Unaudited Standalone Financial Results for the quarter and half year ended 3oth
September 2023:

1. The above Unaudited Standalone Financial Results of the Company for the quarter and half year ended 30s
September 2023 have been reviewed & recommended by the Audit & Ethics Committee and approved by
the Board of Directors in its meeting held on 08s November 2023.

2. The Joint Statutory Auditors of the Company have carried out Limited Review of the Unaudited Standalone
Financial Results for the quarter and half year ended 306 September 2023 as required under Regulation 33

and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

3. The Board of Directors in its meeting held on 08m November 2023 has declared an interim dividend of
I 3.50 per equity share (face value of I 10 per equity share).

4. a. Service Tax demand was raised on the Company for the period March'2016 to June'zo17 seeking to levy
Service Tax on Royalty paid on Crude Oil & Natural Gas under the Oil Fields (Regulation & Development)
Act, 1948 for the sktes of Assam, Arunachal Pradesh and Rajasthan. The Company challenged the demand

on various grounds by filing writ petitions before different High Courts. However. pending adjudication of
the Writs, the Company deposited under protest the entire Service Tax demand of { 257.13 qote.
Goods and Services Tax (GST) was implemented w.e.f. 01't July 2017 and as per the FAQS on Government
Services issued by CBIC, GST is payable on Royalty paid for assignment of right to use natural resources.
However, based on a legal opinion obtained by the Company, Service tax/GST is not payable on Royalty
paid under the Oil Fields (Regulation & Development) Act, 1948. The Company accordingly filed writ
petitions in different High Courts challenging such levy. Further, the Hon'ble Gauhati High Court. vide iE
interim order dated 2nd November 2021 granted stay on the cST on royalty payments made by the Company
in the State of Assam until further orders.

The total GST amount deposited under protest till 30th September 2023 as I 1,247.18 crore. Further out of
the above-mentioned amount, the Company received refund of < 24.41crore in the State of Assam.

b. The estimated amount (including interest and penalty) of I 259.67 crore for Service Tax and t 2,130.30
crore for GST (including { 120.21 crore for quarter ended 30h June, 2023) were disclosed as Contingent
Liability as on 30th lune, 2023, being disputed levies.

c. The Company continues to contest such disputed matters before various forums based on the legal
opinion as per which the Service Tax/GST on Royalty in respect of Crude oil and Natural gas is not applicable.
However, considering the substantial time lapsed and on the ground of prudence and conservative principle

as well as uncertainty involved, the Company has made a provision for these disputed taxes including
interest amounting to { 2,655.57 crore (from March 2016 till 30m September, 2023) in the Financial

Statements for the quarter and half year ended 30h September, 2023. Out of the above, the amount
accumulated including interest of I 80.04 crore till 31* March, 2023 amounting lo < 2,362.72 crore being
material has been disclosed in the Statement of Profit & Loss as an Exceptional ltem. Further, a similar
provision of < 292.85 crore (including interest of I 73.49 crore) has also been made for the quarter and half
year ended 30b September, 2023.

d. The Company has challenged the levy of Service Tax/GST on Royalty paid under the Oil Fields (Regulation
& Oevelopment) Act, 1948 on various grounds before the Jodhpur Bench of Hon'ble Rajasthan High Court
and the Hon'ble Gauhati High Court. Considering the Experts'opinion on the subject, in earlier years the
aforesaid amount deposited under protest has been claimed in the Income Tax return / in the ongoing

assessment & appellate proceedings, as an allowable expenditure under section 37 read with section 438

KP 6P
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of the Tax Act, 1961 for the relevant earlier assessment years. The same
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as an allowable expenditure while calculating the current tax for the quarter ended September 30, 2023.
The Company has also created deferred tax asset amounting to I 295.90 crore as on 30th September, 2023
in respect of the amounts yet to be deposited against the provision made for disputed taxes for the above
periods.

Oil India International BV, Netherlands, the wholly owned subsidiary of OIL has 5oo/o stake in a JV company
WorldAce Investments Limited, Cyprus (the other 50% is owned by Petroneft Resources Plc., Ireland) which
in turn owns 1000/o of the voting equity in Stimul-T LLC, a Russian registered legal entity, which owns and
operates Licence 61 in the Tomsk region of the Russian Federation. Stimul-T LLC has filed for bankruptcy
in the Arbitration Court of Tomsk, Russia on 106 May, 2023.

The Board of the Company in its 536th Meeting held on 23d September, ZOZ2 apToved winding up of Oil
India (USA), Inc, a wholly owned subsidiary. After compliance of applicable US laws, the subsidiary company
has been wound up on 2nd May,2023 and accordingly the investment in Oil India (USA), Inc after
adjustment of the liquidation proceeds has been written off during the half year ended 30s September,
2023.

The Board of Directors of the Company in its meeting held on 28h November 2016 had accorded in principle
approval for voluntary liquidation of Oil India International Limited (OIIL), a wholly owned subsidiary.
MoP&NG vide its letter No.0-L20271LU34U2017-0NG-II (18870) dated 20th May,2019 accorded its
approval for winding up of Oil India International Limited. Consequently, liquidator was appointed in the
extra-ordinary general meeting of Oil India International Limited held on 30s September 2019. National
Company Law Tribunal (NCLT) vide its order dated 31.07.2023 has allowed Voluntary Liquidation application
and pronounced that Oil India International Limited stands dissolved from the date of the order.

Numaligarh Refinery Limited (NRL) offered 28,77,27,273 number of shares on right basis for I 110 per
share (including I 100 as premium) to the existing shareholders. The Company subscribed 20,03,44,555
equity shares offered on right basis and paid < 550.98 crore towards 25yo of the Issue Price per Right Equity
Share as first call money in accordance with the terms of issue. The partly paid-up shares have been allotted
to the Company during Ql 2023-24. Thereafter other shareholders of NRL have subscribed their share in
right issue and accordingly, as on 30.09.2023, the shareholding of Oil India Limited in NRL stands at 69.630/o

as was there before the right issue.

On 27h May, 2020 a blowout occurred in a producing well (Baghjan #5) of Baghjan Oilfleld in Tinsukia
district, Assam, while carrying out workover operations and the well subsequently caught fire. The fire was
finally put out on 15m November, 2020 and the well was permanently capped and abandoned on 3rd
December, 2020. The total losses/damages for the blowout of I 449.03 crore had been shown as Exceptional
Item in the Statement of Profit and Loss for the year ended 31$ March, 2021.

National Green Tribunal (NGT), Principal Bench, New Delhi through its order dated 196 February 2021
constituted a ten-member Committee headed by the Chief Secretary. Assam to look into the probable

damage caused by the blowout to the environment and restoration measures, including measures for
restoration of Dibru-Saikhowa National Park (DSBR) and the Maguri - Motapung Wetland (MMW). It also
constituted two other committees to fix responsibility for the failure as well as non-compliance of statutory
Procedures.

An appeal was filed before the Hon'ble Supreme Court challenging the order of NGT regarding formation of
the committees. Hon'ble Supreme Court vide order dated 2"d September 2021 re-constituted the Committee
with five members for "Assessment of the damage and preparation of restoration plan of Dibru-saikhowa
National Park and Maguri-Motapung Wetland". The said Committee proposed a cost of i 1196 crore in its
final report (which includes t 625 crore towards livelihood and socio-economic aspect of victims) for
redressal of damage and putting in place systems and institutional mechanisms.

9.
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The Hon'ble Supreme Court stated in its order dated 23'd January, 2023 that the "NGT shall hear such
objections as the parties in the proceedings have, before issuing necessary directions on the aspects
including restoration of the environment, reparation of environmental damage and compensation".

The NGf in its order dated 10h March 2023 stated that NGT is unable to accept in entirety of the SC expert
committee's report with respect to recommendations and assessment of cost of restoration measures.
Restoration measures to be determined by a Committee to be constituted as per direction of NGT (to be

referred hereinafter as "NGT Committee") on further studies, site visits and interaction with stake holders,

including OIL. Assessment of expenditure of { 625 crores towards livelihood and socio-economic aspect
proposed is against the view taken by NGT vide order dated 10h February 2021, which opined that the said
issue shall be taken as concluded in view of steps taken by OIL.

As against the assessed cost of I 571 crore for restoration of the accident site, the DSBR and MMW, the
tribunal directed the Company to initially set apart an amount of { 200 crore in a separate account to be
spent as per recommendation of the Committee.

The directions to the Company by NGT vide the above order, has been restricted and broadly limited only to
incur expenses for the restoration work which is to be carried out in the areas as needed as per assessment
to be done by the NGT Committee, for which availability of an amount of I 200 crore has been arranged and
shall be facilitated as and when required and informed to the Pollution Control Board, Assam. Accordingly,
the management is of the view that there will be no further liability in this respect. However, actual cost, if
any, as and when incurred towards remediation of environment, will be accounted for.

As per information now available with the Company, said NGT committee has submitted a report to the NGT
on 16h August, 2023. However, further directions from NGT on this matter. if any, has so far not been
received by the Company.

10. Figures of previous periods have been regrouped / reclassified, wherever necessary, to conform to current
period's classifi cation.

For Oil India Limited

bdy
(Harish Madhav)

Director (Finance)

DIN: 08489650

Place: Noida

Date: 08h November, 2023 ffi
e"--,--Yq

,,fu.
edq
= 

lFRr{{o2sBcl9
* \ Jlitur l*w



V.SINGHI & ASSOCIATES

Chartered Accountants
Ashaiana, Flat No. 28
Sarvodaya Path, G.S. Road

Guwahati-781 005

GOPAL SHARMA & CO.

Chartered Accountants
OfficeNo.9GKTower,

A T Road, Bharalumukh
Guwahati - 781 001

Independent Auditor's Review Report for the Quarter and Half year ended on 3Oh
September, 2023 on the Unaudited Consolidated Financial Results of the Company
Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligataons and
Disclosure Requirements) Regulations, 2015, as amended

REVIEW REPORT TO

THE BOARD OF DIRECTORS,

OIL INDIA LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results

of Oil India Limited ("the ParentJ and its subsidiaries (the Parent and its subsidiaries together
referred to as "the Group'), and its share of the net profit/ (loss) after tax and total comprehensive
income/(loss) of its associates and joint ventures for the quarter and half year ended 3oth September,
2023 ("the Statement'), being submitted by the Parent pursuant to the requirement of Regulation
33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Parent Company's Management and
approved by the Parent Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 CInd AS 34'),
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the statement is
free of material misstatement. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. We also peformed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

('frms
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5. The Statement includes the results of the entities given in the Annexure A to the review
report.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the financial results/financial information furnished by the management as referred in
paragraph 7 and 8 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles

laid down in the aforesaid Indian Accounting Standard and other accounting principles generally

accepted in India, have not disclosed the information required to be disclosed in terms of Regulation
33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

7. Emphasis of Matter

We draw attention to the following matters in the notes to the statement:

Note no. 4 (c) regarding provision of disputed Service Tax / GST liability on royalty on crude
oil and natural gas, under the Oil Fields (Regulation & Development) Act, 1948 amounting
to 12,362.72 crores, from March 2016 till 31.t March 2023 (including interest of Rs. 80.04
Crore) has been disclosed in the Statement of Profit & Loss as an Exceptional Item. Further,
a similar provision of t 292.85 Crore (including interest of Rs 73.49 Crore) has also been
made for the Quarter and Half Year ended 3OthSeptember 2023.

ii) Note no. 10 regarding provision of liability, if any, towards remediation of environment due
to blowout of a producing gas well around Baghjan #5.

Our opinion is not modified in respect of the above matteB.

B. Other Matters

The Statement includes interim financial results/ information of 95 joint operations (out of which 49
blocks are relinquished) whose results reflect total revenues of t 89.41 crore and t 132.64 crore,
total net profit before tax of t 15.80 crore and { 41.34 crore for the quarter and half year ended
30th September, 2023 which have not been reviewed by their auditors. These interim financial
results/ information are considered based on the statement from the Company's management. Our
conclusion is solely based on the management certified information.

We did not review the interim financial results/ information in respect of one subsidiary included in
the consolidated unaudited financial results, whose interim financial results/ information reflect total
revenues of t 8,171.43 crore, total net profit after tax, total comprehensive income and total cash
flow of t 632.63 crore,t 626.89 crore and t 2.55 crore respectively for the half year ended 30th

September, 2023, and total assets of t 24,805.28 crore as at 30b Septembe t,2023 as considered
in the consolidated unaudited financial results. The consolidated unaudited financial results also
include the Group's share of net profit/(loss) after tax of t(34.61) crore and total comprehensive

ax#

income/(loss) .65) crore for the half year ended 30th September, 2023, respectively, as



considered in the consolidated unaudited financial results, in respect of one associate and three joint
ventures, whose financial results/ information have not been reviewed by us. These interim financial
results/ information have been reviewed by other auditors, whose reports have been furnished to
us by the Management of the Parent Company and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, associates and joint
ventures, is based solely on the reports of the other auditors and the procedures performed by us
as stated in paragraph 3 above.

The Statement includes the interim financial results/ information of three subsidiaries, which have
not been reviewed by their auditors, whose interim financial results/ information reflect total
revenues of { 88.37 crore, total net profit/(loss) after tax, total comprehensive income and total
cash flow of t 58.55 crore,t (732.00) crore, and t (38.96) crore for the half year ended 3Oh
September ,2023 respectively and total assets of t 8,718.86 crore as at 30h September,2023 as
considered in the consolidated unaudited financial results. The consolldated unaudited financial
results also include the Group's share of net loss after tax of {(24.25) crore and total comprehensive
income/(loss) of t(24.25) crore for the half year ended 30h September, 2023. respectively, as
considered in the consolidated unaudited financial results, in respect of four joint ventures, based
on their interim financial results/ information, which have not been reviewed by their auditors. These
interim financial results/ information are certified by the management of the respective Subsidiaries

/ Associates / Joint Ventures.

Our conclusion on the Statement is not modified in respect of the above matter.

For V. Singhi & Associates
Chartered Accountants
Firm Regn. No:311017E

@r
(CA Partha Dasgupta)
Partner
Membership No.: 054566
UDIN: 23o 5Y566 BGr^l erKT h6q t

Place: Noida
Date: 8th November, 2023

For Gopal Sharma & Co.
Chartered Accountants
Firm Regn. No: 002803C

'e/
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(CA Abhishek Sharma)
Partner
Membership No.i 079224
UDIN: Z3otqzLLl 964T KSOL4OS
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Annexure A

Annexure to the tndependent Auditors Review Report on the Unaudited Consolidated
Financial Results for the quarter ended 30th September, 2023.

a. List of Subsidiaries:

i. Oil India Sweden AB

ii. Oil India (USA) Inc. (liquidated on 02nd May.2023)
iii. Oil India International B.V.

iv. Oil India International Pte Limited
v. Numaligarh Refinery Limited

b. Associate:

i. Bramhaputra Cracker & Polymer Limited

c. List of Joint Ventures:
i. Beas Rovuma Energy Mozambique Limited
ii. Suntera Nigeria 205 Limited
iii. DNP Limited

iv. Assam Petro-Chemicals Limited
v. Indradhanush Gas Grid Limited
vi. HPOIL Gas Private Limited
vii. Purba Bharati Gas Private Limited
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OIL
Regd. office :

INDIA LIMITED
Duliajan- 786602, Assam

CIN:
Websiter wuw.oil-i.dia..om E-mail: oilindia@oilindia,in TelephonerOl20-2419000

SIATEMENT OF CONSOUDAIED FINAI{CIAL REsUI.Ts FORTHE QUARTER ANO HALFYEAR EIIDED 3OTH SEPIEMBE& 2023
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6071,24

3r.28.87

2366.84

(s4.06)

7{J7.97

774.49
(3.2s)

(703.63)

5r.61
540-.35

a*,ru

154.44
(2s.s0)

(0.04)

(34.14)

56.52

(400.0s)

(24a,77\
391.S9

420.66

6408.76
t69.42

55ra.1a

86.72
200.54
57.6

t379.94
555.59

7224.64
309.74

72.53
2t4.La
417.58
744_84

4824.00

!754.18

6.56

95.73

1843.35

403.58

40.28

443.46
1399.49

1399.49

(2s.31)
975.U
(0.04)

(90.63)

(69.04)

(247.87)

543.15
19{2.64

1426.60

r0120.66
v3.zt

10453.8'

2085.83
1865.02
171.01
(s.28)

55r.17
7378.67
372.38

64.34
257.58
511.40
927,34

8189,a5

22ra.aL

31]7.33

2661.21

590.48

(44.57)

545.91
2115-.43

,ra".r,

115.28
($r.98)

0.05

(17.75')

254.15

3042.03

2461.74
4977.61

1896.19

t5225.23
553.06

L3774.29

1790.5r
1520.50

293.58
143.20

r141.56
2575.14
644.84
159.91

493.10
976.62

1056.24
10895.24

4883.05

2,313.40

4r.67

2551.32

1t78.07
(3.2s)

(663.35)

SLL.4'
2039.85

2039.45

129.13
950.54

(0.08)

(t24.77)

(12.s2)

(647.92)

29434
2334,23

1847.26

21684.13
425.23

22109.r6

q8t2.24

2750.50
506.52

(876.27)
1109.59
3022.15
74t.67
132.13
501.98
979.2s

1911.12
15590.98

65ta.3A

476.64

6995.02

1626.66

22.30

1548.96
5345.05

5346.06

36.02
(899.57)

0.10

22.19

418.r6

3005.41

254231
792437

4701.35

41025.98
732.3t

41758.29

8s61.19
4941.56

782.62
(1,246.43)

2384.49
5675.61
1564.25
279.63
900.89

1945.94
2827.95

246r8.70

13139.59

4.29

131/r3.88

3174.82

t14.67
3289.49
9854.39

9454.39

(40.3{)
(101.97)

(0.1s)

(45.93)

340.80

1161.16

1313.57
11167.95

8728.59

540.36

1247.83)
r0.94)

1399.49

543.95
(0.80)

2115.a3

2454.48
7.30

2039.A5

296.t2
o.74\

5345.06

2,577.58
4.73

9454.39

t302.74
10.83

(24a.77)

t72.83
218.76

543.15

1970.55
(27.91)

za5l.7a

4750.67
226_94

294.38

2143.38
190.85

2582,31

7218.93

649-44

1313.57

r0031.33

1136.63
391.59
1084.41

3.87

3.47

L942,54
1084.41

13.16

13.15

4977,5t
1084.41

17.44

t7_44

2334.23
1084.41

t7.o3

17_03

792437
1084.41

43.35

43.35

11157.96
1084.41

37397,08

80.49

80.49

(D OU'er in o.i€ ts mainly on a.court of interesvdividend f.oin deposr'rs,,inveiri€nts,
(ii) Excise duty includ€s Sp€.ial Additional Excise Dlty ol i 587.01 cmre tor the half l€ar ended vide Gazette Notification no, 05/2022 - cenEal Excis€ dated 30th lune, 2022.

(iii) EPS tor the period :r€ rct annualised,

311017E

#fr,s
* \ JaiDur l*q#

(iv) Also refer eccompenying
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OIL INDIA LIMITED

Regd. Office ; Duliajan- 786602, Assam
CIN: L11101AS1959cOI0Ot14B

website: www.oiFlndia.com E-mail: oitindia@ottindta.tn r€tephone: 0120-2419000

STATEMENT Of CONSOLIDATEO ASSETS At{O TIATILITIES A5 AT 3OTH SEPTEMAER,2O23

ASSETS

l. tlon-Curunt 4...t6
(a) kDperty, Plant and Equipment
(b) C.pital Wolk-i.'Progless
(c) Eplolation and Evaluation Asseb
(d) Investment Propety

(e) Other Int ngible Ass€6
(r) Investm€nt ac.ounted ior uslng equity method
(g) nnandal Assets

(l) Other Investnents
(iD Tr.de Receivaue3
(ili) Lo.ns

{lv) Ohels
(h) rncome rax assets (Net)

(i) Other No.{rnent Aets

(a) Inv€r1to.i6
(b) Financial assets

(il) rrade Receivables
(iii) cish end Cash Equlv.l€nts
(iv) other Bank aabnces
(v) Loans
(!i) others

(c) qrrent Incorne lax ks€rs (Net)

(d) other current Aisets

EQUITY ANO LIABIUIIES
l. Equity
(a) Equity Share caDital
(b)Other Equity

Eqoity .ttributable to the own€6 ofth€ Company
Non Contrc inq Interest

2. t{on-Cur.!.t U.bllluc.
(a) Flnanclal Uabilit es

(ai) Leis€ uablllues
(lll) Trade PaFbles

(A) Oues to Mcro and Small Enterfirlses

(B) Du€s to otherthan MlcrE and Sm.llEnteDnses
(lv) Other nn.ndal Uabiliues

(c) Income Tax Lhulities (l\et)
(d) D€ffi Tax Uaulldes (Net)

l. Curn it U.Ulhlc.
(a) Finand.l Uaulldes

0D tease tiabilttiea
(rll) Tra& Payau6

(A) Dues to Mido and s,nall Enten ls€s
(B) oues to otner than tli('! and Small EnterDrlses

(lv) orher Einandal uabilittes
(b) Other Cu.i€nt U*rlitl€s

(d) cunent Tax Uaulldes (l.let)

trfi-m
Q*--
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OIL INDIA LIMITED
Regd. Office : Duliajan- 785602, Assam

ctNr LtltolAs1959cotootl4a
Website: www.oil-india.com E-mail: oilindia@oilindia,ln Telephoner O120-2419000

Statement ot Consolidated Crsh Flows fo. the halfyearended 30th September, 2023

30,09.2023 31,O3,2023

lc..h lbs nom Op.atlng Ltrvltt .

I Si.rc ol &d,t or AsiatEs and ,omr vettuB @nted ror Eng trE equlrY nred\od

I Deprcoaton, DeDknon & Anureron
I aolrmn ca *ma or
I ImoadEit oa pDpstv, nants & &uDmeft.
I Impi'm6t o, Eplor.to.y wdql@n5Tra<h R@6bte., tnv€iion€s rnd OtheE

I Fassn Erchance tDsY(G6n) (N.*)

I In@m ftm 6M@t GututeE
I l. **t* * o"ro,o In*

Cd oa un6.ish.d Mm'mun \torr PogMme
t6s / (Gain) on Dd.to oa 

^is.ttt6l(Gar) on Dftndtoi oa lictneit
Prwiion toeads Dispded T.r
Un,ndno of Oe@mmis€nrno r.l.b rv
unwndm ol Rou t6s L.b'l'rv

Op.r.Unq ,.oift b.lbr. u,ortlnq eDlt l ch.nqd

lnvs'to,i6 - (IxeeYoeG&
lrdc A oth.r Rc@iv.bls - (Ime)D€ee
PEp.y,Ent', L@s ard ad€,...s, oepdts. (IlE,!e)/De@*
ft0idons'I.kEs4(De,te)
lr.de payables & Oths liabilitja - Itu6ser'G'€dEa*)

C..h G.nd.t d tom OF .ttoB
Income r.x fbyn€it {et of Etund)

.to.h ltom / (ur..l h) oFntl.g Lilvld6 ( A )
Crdr llow. trofi tNt ilng A.dvhh.

LaLiitio.r, Adontion & D€vdoDMt Cct
Od'er C.pt l EYp.ndituE

hv.sur'ats in &uity/PreftEE indudro Adv.@
Matunty of /(hvtstricrr in) Th DeDo*s .nd tiqui, lnve$Ers
ton b Asqlt. / ry Csnpa.ia

tl.t e.h ltlm / (ot .l an) Inv.sung Adlvltl€s ( B )
C..h nd. ftlm Fln.ndng Llnritls

ier,.ynsit of 8o.win95
Pr@€.b hfi Bo@in96

P.rmnt oa Llas€ ti.lilit induding intereq

Fo.Eign Exchange (Losyc.in- (ild)
.t.rh nom / (u.€d ln) Fln.nd.9 Actklth. ( c )

r.t rn<l!4/(o.€$) ln c..h.nd c..h EqulELntl (A+B+C)
C6h at ch .quiv.knB & drc beginning of ttE Fnod
Add: Efi€d of och.nge 6te dBEs on tne bahfte of 6h .nd 6$ €qutr.le.rs herd in

C.rh..d o.h 6olv.l.nt .t tn. dd olth. Elod

97,16

(218.r)

l2v.4l
446.67

125.35

(0.2s)
(2.11)

o7.ss)
6.88

6.55

7.22

2655,57

36.52

9.91

la5o.12

Q57.n)
0r0.33)

2,80

o6,r.99)

(155.8r)
5545.57

(829.94)

ar1t.6a

(r$3.87)
(3906.r)

(57.55)

(97r.39)

42.01

141.08

218.'

(6037.97)

3312.62

(656.39)

(15,{,45)

(.38.2s)

49.85

2163,18

lro.62

o.20

(41,67)

976.62

(t.79)

(476.64)

979.25

o74.81)
o82-58)
1J5.4t

s23-62

(0.14)

(2.2s)
(12,5,()

(0.14)

2t,43

23.30

322
191r.32
493r.!a

(4to,o3)
(1021.79)

(99s,9a)

(s3.8s)

930.79

(r5o5,ar)
7131.17

(130s.67)

6025.40

(1196,52)

(2699.08)

921.,r3

(778.93)

(357.63)

9€,89

174,81

(!83s.03)

(10t9.51)

993.96

(268.09)

(114.93)

(461.55)

2t,46
(aro.66)

!tt'!lr

62.7'

Mrt3.aa

(4.29)

1945.9
t$,71
122,3r

450.81

(174.81)

(391.21)

e45,34

696.91

(0.48)
(1.42)

(28.44)

t9.22

10,81

c1.591

45,75

9,80

tr1a.a5
,,6t62.34

o137.58)
(r02.80)
(&1.31)

(68.16)

29o.21

(2109,rr)
1a752,61

(3v2.221

1l/t10.,11

(2790.11)

(s733.81)

1262.42

(t915.19)

(.$.39)
3tr.07
17,1,81

(9tlr.aa)

(1s39.sO

2.t66.25

(2191.0r)

i.217.21)

(826.60)

89.79

(2521.14)

(212.r5)
511.11

1963,49 340.52

a IE aboee *.temeit of caen Io, i.s been p.epaEd undd the 'Indnrd Mctiod' .s s€t @t in t E Indi.n A.lounting Standid oND AS) - 7, *.tsmnt of

b. C.sh dld c.!h equiv.ler'6 is n* ol dEdit balarc of I 0,l5 @re { a 3.95 cm.t s o.r t0.09.2022 and i 0,02 ce & 6 :t1.03.2023) d&€d bo 6h

/^s\\?t,,*",-- {c'{
>r
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OIL INDIA LIMITED
Regd. Office : Duliajan - 786602, Assam

CIN: L1 1'l01AS19sscol001 lilS
Websitei www.oil-india.com E.mail: oilindia@oilindia.in Telephone:0120-24.t9000

CONSOUDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILTTIES

(a) Gude Oil
(b) Natural Gas
(c) Refinery Products
(d ) LPG

(e) Pipeline Transportation
(f) Renewable Energy

otal
Less | lnter Segment Revenue

Net Sal6/ Income from Operatlons

2. Segment Results
Profit Before Tax and Inter6t:

(a) Crude Oil
(b) Natural Gas
(c) Refinery Products
(d ) LPG

(e) Pipeline Transportation
(0 Renewable Energy

Less:Interest Expenses
Less:Unallotable expenditure net of unallocable income
Prolit / (Loss) Eefore Tax

Segment Assets
(a) Oude Oil
(b) Natural Gas

(c) Refinery ProducB
(d ) LPG

(e) Pipellne Transportation
(0 Renewable Energy
(h) Unallocated Ass€ts

Total Segment Assets

Add: Share of Profit ofAssociates and Joint
Ventures acco!nted for using the equity method

4, Segment Liabilities
(a) Crude Oil
(b) NaturalGas
(c) Refinery Products
(d ) LPG

(e) Pipeline Transportation
(f) Renewable Energy
(h) Unallocated Laabilities

4,372.09
1,333.01

5,892.75
37.59

137.58

33.04
11,8O6.06

2,989.59
8,816.47

t,924.61
757.52

989.12

(s4.06)

338.22
278.92

2,956.81
707.97

9,813.77
9.521.31

22,944.22
70.22

1.559.92
497.75

36,114.94
80,522.13

3,506.73
2,496.34
4,735.77

40.73

235.77
10.38

25,62t.03

3,364.72
1,113.12
2,236.04

40,07
92.23
34.59

6,84O,77
472.01

6,4O4.76

1,s03.03

619.21

11.79

7t976.62

95.73

1r4.73
2t4.L8
r29.55

1,843.35

9,866.91
9,@3.71

t8,945.27
69.19

r,533.15
517.61

36,943,70
76,969.60

2,551.22
2tU4.45
3,710.39

31.51
257.83

9.30
24,495.61

4,413.06
1,184.66
7,558.58

39.94
101.79

33.43
13,331.46

3,210.80
10,120,55

1,356.34

608.90
974.82

23.63

8.25
2,922.42

387.33

304.18
257.s8
695.01

2,651.74

8,s76.23
7,660.72

14,662.43

67.58
1,577,L4

612.88
37,547.46

7O,704.44

3,066.08
2,r24.39
2.555.36

33.68
239.87

10.62
22,442.5r

7,736.81
2,446.t3
8,128.79

77.66
229.81

67.63
18,685.83

3,461.60
ts,225.23

3,427.@
1,316.73

815,48
39.99

21.42
s,636.16

41.67

452.95
493.10

3,085.36
2,ss1.32

9,8t3.77
9,521.31

22,944.22
70.22

1,559.92
497.75

36,114.94
80.522.13

3,506.73
2,496.34
4,735.7?

40.73

235.77
10.38

25,621.03

9,135.31
2,214.99

16,307.91
L07.42

198.88

80.37
28,044.88

6,360.7s
21,6a4.13

3,668.40
938.41

3,129.42
74.07

30.72

7,758.t9

476.64

357.49

50r.98
1,09s.32

5.995,02

8,576.23
7,660.72

14,662.43

67.58
1,s77.14

612.88
37,547,46

7O,704-44

3,066.08
2,124.39
2,555.36

33.68
239.87

10.62
22,482.51

$,747.79
5,489.87

29,785.@
210.14

649.85
121.%

53,045.21
12,019.23

41,O2S.98

6,685.03
2,853.17
5,252.00

136,96

40.62
21.79

L4,9a9.57

4.29

569.08
900.89

1,518,17
13,143.88

9,r48.11
8,861.90

r8,090.28
74,L8

L,499.57
525.97

35,683.01
73,843,O2

2,585.94
2,232.07
3,920.80

35.26

283.7s
9.78

22,962.83

/etll,,lrrc
,t.-\ tsYa)-

\l tnrre,

Particulars 30-09-2023

(7.33)
(14.41)

ffi#,s
\ .taio,n l*NZ9



s OIL INDIA LIMITED
Regd. Office i Duliajan- 786602, Assam

CINi

IDDITIONAL DISCIOSURE AS PER SEEI (LISIING OBLIGATIOX AND OTSCLOSURE RCQUIRCM Etrrs) RE6U( TIOtiS, 2015-CO SOLIDATED

[(Non{ureit Bol@ings+ Current BolBings)/ Toiat Eqlity ]
0.5r1 0.46:1 0.43:l 0.5:1 0.43:1 0.43:1

(b) D.bt S€.vlc. Cov.r.g. R.tio (Tim.s)

IProfit afte. Tax + Fin.n.. Con + oepreciationl/ laanance costt ] Lease pavnenB & prin.irat Reo.vmentt
3.79 7.66 3.40 5.42 4_t2 4.74

(c) tnterest Setuice covense R.tio (fime.)
lProfitSeforeTax+FnanceCon+0epre.iarion)/lFinanceConsl

s.33 11.84 13.32 8-15 16.89 t7.75

capitl n<empuon nene (r in crore) Tr 95.41 95.4r ,5--4l-f---!,;- 95.41

e) Deb€rtore Redemption Res€ e(tincore) t sil$ l---sillr-T--r:oE-l t-----iii-- r--53ir5-
(O et worth (a l. dor.l
lEquity Shar€ Capiral+ orher Equity (exciudins oct .nd Caoital Rese.vell

41175.05 41308.65 37276.66 41t75.05 37276.66 39807.98

(g) net P.ofit.fter r.r (a l.Grorc) 640.36 1399.49 21r5.83 2039.85 5346.06 9854.39

(h) Earnings Per sh.r€ (r) 3.87 13.16 17.48 17.03 43.35 80.49

(i) curent R.uo Gin6)
lcurent asret! / cu(ent Li.bilitierl

1.08 1.19 1.72 1.08 1.72 1.66

(,) t n9 rem O€bt to Worttng Capit rOims)
lNon'curent gorowinS3/ (curent A$ets - Cutuent Lia b res)l

13.57 6.57 2.85 13.57 2.85 3.20

(k) Ba.l oebts to Aeount Rec€ivable Ratio Gimes)
lSad Debts/ AveraSe Trade Receivabl€l

(l) curent ll.bllity Rati.o (rmB)
lCu(entLiability/{Non-Cu(enttiabitiry+Cu(ent Liabititv)l

0.40 0-37 0.28 040 0.28 0.27

(m) Tot l Debts to rot r Alsets Gmer)
l(Non curenr Bo ow ngs+ Curent Bo owinsr)/ Totat A$ersl

0.27 0.26 0.25 0.21 0.25 0.25

(n) OebtoB rumover Oim6)-Qu.rter .nd h.ryearended figu1e3.r€ not.nnu.tised
Isa es (Net oI Discounts)/Averare rrade Receivab el

3.28 2.73 3.34 5.48 10.24 19.56

(o) tnventory Tomover Om€.)-Quaner and h.r ye.r €nd€.t fisuE .re not .nnuatised
lsales (Net of Discou6ts)/ aveGse tnventoryl

1.82 t.37 2.35 2.88 5.25 9.09

(p) op€..tng ilaryln (%)

llPrcfit b€for. txceptionaltt€m.nd Tar+ tinance Cojts. oth€r tncom€)/RerenIe from Ooeratio.t I

34.300/0 28.071o 2r-61o/o 31.680/o 30.410/o 32-440/o

(9) net Profit xargin(%)
lProlit afterTax/ Revenue lrom Operarion,

7.260/0 2t.840h 20.91o/a 13.4090 24.550k 24.020/0

ffi
ffi
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Notes to Unaudited Consolidated Financial Results for the quarter and half year ended 3oth
September,2023:

1. The above Unaudited Consolidated Financial Results of the Company for the quarter and hatf year ended
30s September, 2023 have been reviewed & recommended by the Audit & Ethics Committee and approved
by the Board of Directors in its meeting held on 08th November, 2023.

2. The Joint Statutory Auditors of the Company have carried out Limited Review of the Unaudited Consolidated
Financial Results for the quarter and half year ended 30h September, 2023 as required under Regulation
33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3. The Board of Directors in its meeting held on 08th November, 2023 has declared an interim dividend of
I 3.50 per equity share (face value of { 10 per equity share).

4. a. Service Tax demand was raised on the Parent Company for the period March'2o16 to June2o17 seeking
to levy Service Tax on Royalty paid on Crude Oil & Natural Gas under the Oil Fields (Regulation &
Development) Act, 1948 for the states of Assam, Arunachal Pradesh and Rajasthan. The Parent Company
challenged the demand on various grounds by filing writ petitions before different High Courts. However,
pending adjudication of the Writs, the Parent Company deposited under protest the entire Service Tax
demand of I 257.13 crore.

Goods and Services Tax (GST) was implemented w.e.f. 0lstJuly 2017 and as per the FAQS on Government
Services issued by CBIC, GST is payable on Royalty paid for assignment of right to use natural resources.
However, based on a legal opinion obtained by the Parent Company. Service tax/GST is not payable on
Royalty paid under the Oil Fields (Regulation & Development) Act, 1948. The Parent Company accordingly
filed writ petitions in different High Courts challenging such levy. Further, the Hon'ble Gauhati High Court,
vide its interim order dated znd November 2021 granted stay on the GST on royalty payments made by the
Parent Company in the State of Assam until further orders.
The total GST amount deposited under protest till 30th September 2023 is < 1,247.18 crore. Further out of
the above-mentioned amount the Parent Company received refund of i 24.41 crore in the State of Assam.

b. The estimated amount (including interest and penalty) of t 259.67 crore for Service Tax and t 2,130.30
crore for GST (including I 120.21 crore for quarter ended 30h June, 2023) were disclosed as Contingent
Liability as on 30b June, 2023, being disputed levies.

c. The Parent Company continues to contest such disputed matters before various forums based on the
legal opinion as per which the Service Tax/GST on Royalty in respect of Crude oil and Natural gas is not
applicable. However, considering the substantial time lapsed and on the ground of prudence and
conservative principle as well as uncertainty involved, the Parent Company has made a provision for these
disputed taxes including interest amounting to 12,655.57 crore (from March 2016 till 30h September,2023)
in the Financial Statements for the quarter and half year ended 30th September, 2023. Out of the above,
the amount accumulated including interest of I 80.04 crore till 31't March, 2023 amounting to < 2,362.72
crore being material has been disclosed in the Statement of Profit & Loss as an Exceptional Item. Further,
a similar provision of < 292.85 crore (including interest of < 73.49 crore) has also been made for the quarter
and half year ended 30s September, 2023.

d. The Parent Company has challenged the levy of Service Tax/GST on Royalty paid under the Oil Fields
(Regulation & Development) Act, 1948 on various grounds before the Jodhpur Bench of Hon'ble Rajasthan
High Court and the Honble Gauhati High Court. Considering the Experts'opinion on the subject, in earlier
years the under protest has been claimed in the Income Tax return / in the

expenditure under

o-

a

ongorng proceedings, as an

.$

/s)
t(f^
\q,u



6.

7.

5.

section 43B of the Income Tax Act, 1961 for the relevant earlier assessment years. The same has also been
considered as an allowable expenditure while calculating the current tax for the quarter ended September
30, 2023. The Parent Company has also created deferred tax asset amounting to I 295.90 crore as on 30th
September, 2023 in respect of the amounts yet to be deposited against the provision made for disputed
taxes for the above periods.

The Parent Company has challenged the levy of Service Tax/GST on Royalty paid under the Oil Fields
(Regulation & Development) Act, 1948 on various grounds before the Jodhpur Bench of Hon'ble Rajasthan
High Court and the Hon'ble Gauhati High Court. Considering the expert opinion and in the light of various
judicial pronouncements, pending adjudication of the matter, the service tax /GST paid under protest has
been claimed as an allowable deduction under the Income Tax Act, 1961.

The Board of the Parent Company in its 536th Meeting held on 23d September, 2022 approved winding up
of Oil India (USA), Inc, a wholly owned subsidiary. After compliance of applicable US laws. the subsidiary
company has been wound up on 2nd May,2023 and accordingly the results of the subsidiary upto znd May.
2023 has been included in the consolidated financial statements.

Oil India International BV, Netherlands, the wholly owned subsidiary of OIL has 50o/o stake in a JV company
WorldAce Investments Limited, Cyprus (the other 50o/o is owned by Petroneft Resources Plc., Ireland) which
in turn owns 1000/o of the voting equity in Stimul-T LLC, a Russian registered legal entity, which owns and
operates Licence 61 in the Tomsk region of the Russian Federation. Stimul-T LLC has filed for bankruptcy
in the Arbitration Court of Tomsk, Russia on 10s May, 2023.

Numaligarh Refinery Limited (NRL) offered 28,77,27,273 number of shares on right basis for I 110 per

share (including t 100 as premium) to the existing shareholders. The Parent Company subscribed
20,03,44,555 equity shares offered on right basis and paid i 550.98 crore towards 250lo of the Issue Price
per Right Equity Share as first call money in accordance with the terms of issue. The partly paid-up shares
have been allotted to the Parent Company during Ql 2023-24. Thereafter other shareholders of NRL have
subscribed their share in right issue and accordingly, as on 30.09.2023, the shareholding of Oil India Limited
in NRL stands at 69.630/o as was there before the right issue.

The Board of Directors of the Parent Company in its meetinq held on 28h November 2016 had accorded in
principle approval for voluntary liquidation of Oil India International Limited (OIL), a wholly owned
subsidiary. MoP&NG vide its letter No. 0-12027/11/34U2017-0NG-II (18870) dated 20s May, 2019 accorded
its approval for winding up of Oil India International Limited. Consequently, liquidator was appointed in the
extra-ordinary general meeting of Oil India International Limited held on 30th September 2019. National
Company Law Tribunal (NCLT) vide its order dated 31.07.2023 has allowed Voluntary Liquidation application
and pronounced that Oil India International Limited stands dissolved from the date of the order.

On 27th May, 2020 a blowout occurred in a producing well (Baghjan #5) of Baghjan Oilfield in Tinsukia
dishict, Assam, while carrying out workover operations and the well subsequently caught fire. The fire was
finally put out on 15h November, 2020 and the well was permanently capped and abandoned on 3rd
December, 2020. The total losses/damages for the blowout of I 449.03 crore had been shown as Exceptional
Item in the Statement of Profit and Loss for the year ended 31st March, 2021.

National Green Tribunal (NGT), Principal Bench, New Delhi through its order dated 196 February 2021
constituted a ten-member Committee headed by the Chief Secretary, Assam to look into the probable
damage caused by the blowout to the environment and restoration measures, including measures for
restoration of Dibru-Saikhowa National Park (DSBR) and the Maguri - Motapung Wetland (MMW). It also
constituted two other committees to fix responsibility for the failure as well as non-compliance of statutory

8.

10.

J9

procedures.



An appeal was filed before the Hon'ble Supreme Court challenging the order of NGT regarding formation of
the committees. Hon'ble Supreme Court vide order dated 2nd September 2021 re-constituted the Committee
with five members for "Assessment of the damage and preparation of restoration plan of Dibru-saikhowa
National Park and Maguri-Motapung Wetland". The said Committee proposed a cost of { 1196 crore in its
final report (which includes { 625 crore towards livelihood and socio-economic aspect of victims) for
redressal of damage and putting in place systems and institutional mechanisms.

The Hon'ble Supreme Court stated in its order dated 23.d January, 2023 that the "NGT shall hear such
objections as the parties in the proceedings have, before issuing necessary directions on the aspects
including restoration of the environment, reparation of environmental damage and compensation".

The NGT in its order dated 10m March 2023 stated that NGT is unable to accept in entirety of the SC expert
committeet report with respect to recommendations and assessment of cost of restoration measures.
Restoration measures to be determined by a Committee to be constituted as per direction of NGT (to be
referred hereinafter as "NGT Committee") on further studies, site visits and interaction with stake holders,
including OIL. Assessment of expenditure of { 625 crores towards livelihood and socio-economic aspect
proposed is against the view taken by NGT vide order dated 10h February 2021, which opined that the said
issue shall be taken as concluded in view of steps taken by OIL.

As against the assessed cost of < 571 crore for restoration of the accident site, the DSBR and Mf4W, the
tribunal directed the Parent Company to initially set apart an amount of I 200 crore in a separate account
to be spent as per recommendation of the Committee.

The directions to the Parent Company by NGT vide the above order, has been restricted and broadly limited
only to incur expenses for the restoration work which is to be carried out in the areas as needed as per
assessment to be done by the NGT Committee, for which availability of an amount of i 200 crore has been
arranged and shall be facilitated as and when required and informed to the Pollution Control Board, Assam.
Accordingly, the management is of the view that there will be no further liability in this respect. However,
actual cost, if any, as and when incurred towards remediation of environment, will be accounted for.

As per information now available with the Parent Company, said NGT committee has submitted a report to
the NGT on 16s August, 2023. However, further directions from NGT on this matter, if any, has so far not
been received by the Parent Company.

11. In addition to Service Tax / GST (including interest), the exceptional item include I 10.68 crores which
represents expenses of the material subsidiary Numaligarh Refinery Limited (NRL) towards fire loss in the
hydrocracker unit of the refinery.

12. Figures of previous periods have been regrouped / reclassified, wherever necessary, to conform to current
period's classifi cation.

For Oil India Limited

l,^^/t'*
(Harish Madhav)

Director (Finance)

DIN: 08489550

Place: Noida

Date: 08b November,
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