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A Maharatna CPSE under
Government of lndia

frrdrfud oreta-q /Corporate Office
sfr{d Errfllotl House,
dd ;i. / Plot N0.19,*ryr/Sector -16A,

*usll l.loida-2o 1 30 1 (s.u.) (U. P.)

+ta/Phone: +9 1 -1 20-24 1 9000

d-*a/E-mail : oilindia@dlindia. inOIl INDIA

Ref. No. Ottl SEC/32-33/NSE-BSE
Dated: 2L.O5.2025

Sub : Outcome of Board Meeting

Sir / Madam,

Pursuant to the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/20241185 dated 31't December, 2024
read with BSE Circular No.20250402-15 and NSE Circular No. NSE/CML/2025120 dated 2nd April2025, it is

hereby informed that the Board of Directors of the Company in its Meeting held today i.e on
2l't May, 2025, has inter-alia considered and approved the following business items:-

a) lntegrated Financials - Audited Financial Results for the Quarter and year ended 31't March, 2025 on
Standalone and Consolidated basis along with the Report (s) of the Auditors thereon.

Further, in terms of SEBI Circular dated 31.1-2.2024, the following disclosures are also being
submitted:

National Stock Exchange of !ndia Limited
Exchange Plaza,

Plot No. C/1, G Block,

Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051

Symbol:OlL

Statement on deviation or variation for proceeds

of public issue, rights issue, preferential issue,
qualified institutions placement etc.

Default on loans and debt securities

BSE Limited
Department of Corporate Service

Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001

1o"""-",
b) Recommendation of Final Dividend for the vear 2024-25

RecommendedaFinal Dividendof Rs. 1.50/-pershare(i e @1,5%ofpaid-upequitysharecapital)for
the financial year 2024-25 subject to approval of the shareholders at the ensuing Annual General
Meeting (AGM). The Final Dividend 2024-25 would be paid within 30 days from the date of its
declaration at the AGM. The Record Date/Date of Book Closure for payment of final dividend would
be fixed and intimated in due course.

The Board Meeting commenced at 02:30 p.m. and concluded at Ol l35 p...

This is for your information & records please.

Thanking you,

Yours faithfully,
For Oil lndia Limited

A.K. Sahoo

Company Secretary &
Compliance Officer

Encl: As above

d#qdomfffigPflI-dta,Eqrr6.,3rsfl, /Regd. Ofiice Duliajan, Pin - 786602, Dibrugarh, Assam, Tel.: +913742804510, +913742800427

Web: wwuoil-india.com I CIN - Ll1101AS1959GO1001148



GOPAL SHARMA & CO.
Chartered Accountanb
Office No. 9, G K Tower
A. T. Road, Bharalumukh
Guwahati - 781007

RKP ASSOCIATES
Chartered Accountants

"Parmeshw ari", 508, 5th Floor
Chatribari Road

Guwahati- 781 001

Independent Auditors'Report on the audited standalone Financial Results of oil India Limited("the. Company") for the quarter and year ended on 3Lrt March, 2025 pursuant to therequirements of Regulations 33 and 52 of the sEBI (Listing obligations and Disclosure
Requirements) Regulations, 20L5, as amended.

To,

The Board of Directors of,
OIL India Limired

Report on the Audit of the Standalone Financial Results

7. Opinion

We have audited the accompanying statement of Standalone Financial Results of Oil India
Limited ("the Company") for the quarter and year ended 31.t March, 2025 (hereinafter
referred to as "the Statement") attached herewith, being submitted by the Company
pursuant to the requirements of Regulations 33 and 52 of the sEBI (Listing obligations and
Disclosure Requirements) Regulations,2015, as amended from time to time (,,the Listing
Regulations,').

a) is presented in accordance with the requirements of Regulation 33 and Regulation 52 of
the Listing Regulations in this regard, and

b) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and other comprehensive income
and other financial information for the quarter and the year ended on 31,t March, 2025.

2. Basis for Opinion

we conducted our audit of the Standalone Financial Results in accordance with the
Standards on Auditing ("SA"s) specified under section 143(10) of the Companies Act,2013.our responsibilities under those standards are further described in the Auditor,s
Responsibilities for the Audit of the standalone Financial Results section of our report. we
are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements

,rrt, .rr,a". 
"" O.l"orons of\ Companies Act, 2013 and the Rures made thereunder, and we

In our opinion and to the best of our
to us the statement:

information and according to the explanations given

our other

Code of
I responsibilities in accorclance with these requirements
. We believe that the audit evidence we have obtained is

ide a basis for our auclit opinion on the Standalone Financia
priate to



GOPAL SHARMA & CO.
Chartered Accountanb
Office No.9, G KTower
A. T. Road, Bharalumukh
Guwahati - 781007

Cont'd...

RKP ASSOCIATES
Chartered Accountants

"Parmeshw ar7", 508,5tt Floor
Chahibari Road

Guwahati- 781.001,

J. Emphasis Of Matter

We draw attention to the following matters in the notes to the Standalone Financial Results.

a' Note No' 6 regarding provision towards Service Tax / GST liability on royalty on
Crude Oil and Natural Gas, under the Oil Fields (Regulation & Development) Acf
1948 provided for the quarter ended March' 2025 amounting to < Z04.41crore which
includes an interest of t 75.33 crore ({ 809.32 crore including interest of t 269.46 crore
for the year ended 31st March' 2025). The total amount provided on account of
disputed service tax/GST on royalty till3lst March' 20zS is t 3,ggg.65 crore. Further,
an amount of I 2,362-72 crore shown as an exceptional item durin g Fy ZO23-24
represents the amount of service tax/GST on royalty (including interest { g0.04
crore) till March 2023.

Our opinion on the Standalone Financial Resulb is not modified in respect of these
matter.

Management's Responsibilities for the standalone Financial Results

This statement, which is responsibility of the Company,s Management and approved
by the Board of Directors, has been prepared based on the related annual Standalone
Financial Results of the Company. The Company's Board of Directors are responsible
for the preparation and presentation of the Standalone Financial Results that give a
true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards (Ind AS) prescribed under
section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 and Regulation 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgements and
estimates that are reasonable and pruden! and design, implementation and
maintenance of adequate Internal Financial Controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and
fair view and are free from material misstatemen! whether due to fraud or error.

rue ffimw Cont'd...
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In preparing the standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the Company,s financial
reporting process.

5' Auditor's Responsibilities for the Audit of the standalone Financial Results

our objectives are to obtain reasonable assurance about whether the standalone
Financial Results are free from material misstatement whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material il individually or in the' aggregate, they could reasonably be expected to influence the economic decisions of
users taken based on these standalone Financiar Results.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional scepticism throughout the audit. we arso:

i' Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal conkol.

ii' obtain an understanding of internal controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3Xi) of the Companies Act, 2013, we are also responsible for expressing our
opinion through a separate report on the complete set of Financial Statements on
whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

iii' Evaluate the appropriateness of accounting policies used and the reasonableness

%j

of accounting estimates and related disclosures made by Directors.

Cont'd...
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iv' Conclude on the appropriateness of the Board of Director,s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertain{z exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors' report
to the related disclosures in the Standalone Financial Results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors' report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

v' Evaluate the overall presentation, structure and content of the Standalone
Financial Results, including the disclosures, and whether the Standalone Financial
Results represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scoPe and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

6. Other Matter:

The Standalone Financial results and other financial information include Company,s
proportionate share in joint ventures/operations in respect of assets { 998.63 crore,
Iiabilities t 365.08 crore, expenses { 399.85 crore, incom e? 263.27 crore and the elements
making up the Statement of Cash Flow and related disclosures as at 31st March, 2025
which is based on 33 audited 63 unaudited statements from the operator and certified by
the management.

We have also placed reliance on technical/ commercial evaluation by the
management in respect of categorization of wells as exploratory, development,
producing and dry well, allocation of cost incurred on them, impairmen! liability for
decommissioning cost, Iiability under New Exploration Licensing policy (NELp)/
Hydrocarbon Exploration and Licensing Policy ("HELP"), and nominated blocks for

1.

2.

der performance against agreed Minimum Work Ur"ffi

rue Cont'd...
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Chartered Accountanb
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For Gopal Sharma & Co.
Chartered Accountants
Firm Regn. No:002803C

Membership No.:079225

U D IN : 2507 9225BMMJFE9396

Place: Noida .

Date:21't day of May' 2025

RKP ASSOCIATES
Chartered Accountants

"Parmeshw ari", 508, 5th Floor
Chatribari Road

Guwahati- 781 001

The Standalone Financial Results include the results for the quarter ended 31st
March, 2025 being the derived figures between the audited figures in respect of full
financial year and the published unaudited year to date figures up to the third
quarter of the current financiar year which were reviewed by us.

The Statement includes coinparative figures for the corresponding quarter and year
ended 31't March 2024, reviewed by the joint auditors of the Company, one of them
was the predecessor audit firm, where they had expressed an unmodified conclusion
vide their report dated 20m May' 2024 on such standalone Financial Results.

Our conclusion on the statement is not modified in respect of the above matters.

J.

4.

For RKP Associates
Chartered Accountants

Firm Regn. No:322473E

\r"^ 
\\Y

CA. (Dr.) Kamal Mour
Parbrer

Membership No.:067544

UDIN:250675448MLGYA9800

A. Gautam Sharma

ffihg\ cuulttur /pww



Registered Office : Duliajan-1966}2, Assam
CIN: Ll1101AS1959GOIOOl148

Website: www.oil-india,com E_mait: oilindia@oilindia.in Telephone: O120_2419000
STATEMENT OF STANDALONE FTNANCIAL RESUITS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025

I. Revenue from operations
II. Other income
III. Total Income (I+II)
IV. Expenses

(a) Excise Duty
(b) Purchases of Stock-in-Trade
(c) Changes in Inventories of Finished Goods
(d) Employee BenefiB Expense
(e) Other Statutory Levies
(f) Contract Cost
(9) Consumption of Stores & Spares parts
(h) Finance Costs
(i) Depreciation, Depletion and Amortisation Expense

fi) Other Expenses

Total Expenses
V. Profit / (Loss) before exceptional items and tax (III _ ry)
VL Exceptional Items
VII. Profit / (toss) before Tax (V-VI)

II. Tax Expense:
(1) Current Tax relating to :

(i) Current Year

(ii) Earlier Years

(2) Defened Tax

Total Tax Expenses (l+2)
IX. Profit/(Loss) for the year from Continuing Operations (VII_VIU)
X, Profit for the year from Discontinued Operations
XI. Tax Expense of Discontinued Operations
XII. Profit/(Loss) from Discontinued Operations after Tax (X-XI)
XIIL Profit / (Loss) for the year (IX+XII)

A (i) Items that will not be reclassified to profit or loss:
(a) Remeasurement of the Defined Benefit plans

(b) Equity Instruments through Other Comprehensive Income
(ii) Income tax relating to items that will not be reclassified to profit or loss

B (i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items that will be reclassified to profit or loss

Total (Xher Comprehensive Income (A+B)
XV. Total Comprehensive Income for the year (XIII+XIV)
XVI. Paid-up Equity Share Capital (Face value oft 10 each)
XVII. Other Equity

Earnings Per Share (EpS) (for Continuing Operations)
Basic & Diluted EPS (i)

xIX. Earnings Per Share (EpS) (for Discontinued Operations)
Basic & Diluted EPS (t)

XX. Earnings Per Share (EpS) (for Discontinued & Continuing Operations)
Basic & Diluted EPS (t

5518.94
663.8s

6,,82.79

878.68
4L62.4A

2020.31

428.83
1591.48

1010.15
1626.61

9.79

1591.48

1550.29

1550.29

284.24

44.25

rzzi.ao

(2.63)
(318s.96)

380.32

(1s86.47)
1626.61

7.5t

6589.91

4065.49

2524.42

477.46

2028.83

2028.83

(262.67)

2295.O3

1084.41

12.47

16136.12
7850.9S

(2s.4e)
(2917.18)

1s5.66

(2787.O1)
3327.18
1626.61]

24514.28

1405.21

548 1. s3

1s61.61

278.34

2083.34
15406.16
9108.12

s551.85

5863.60
11415.45

1084.41

(i) fther income is mainry on account of interesfldividend from deposits/investments.
(ii) Excise duty includes Special Additional Excise Duty.
(iii) Other Statutory Levies include Royalty, Cess and NCCD.
(iv) EPS for the Quarter ended are not annualised.
(v) The Earnings per Share (both basic and diluted) have been calculated/restated after adjustment of bonus shares issued as per Ind AS 33.(vi) Also refer accompanying notes to the Standalone Financial Results.



O OIL INDIA LIMITED
,-.I* Registered Office: Duliajan-7B66}Z, Assamilr'rt'Drr crN: L1l10lAs1959coroo114g

Website: www.oil'india.com E-mail; oilindia@oilindia,in Telephone: 0120-2419000
STATEMENT OF STANDALONE ASSETS AND LIABIUTIES AS AT 31ST MARCH, 2025

(t in crore'l

Particulars
As at

31.03.2025 31.03.2024
Audited Audited

lr. AssErs
I f. ilon-current Assets

I ful Property, Plant and Equipment

I fOl Capital Work-in-Progress

I t.l Exploration and Evaluation Assets

I fOl other Intangibte Assets

I t"l Financiat Assets

I 0l Investments

I ttil Trade Receivabtes

| (iii) lount
(iv) Others

(f) Other Non-current Assets

Total Non-current Assets
2. Current Ass€ts

(a) Inventories
(b) Financial Assets

(i) Investments
(ii) Trade Receivables
(iii) Cash and Cash Equivalents
(iv) Other Bank Balances
(v) Loans

(vi) Others
(c) Current Tax Assets (Net)
(d) Other Current Assets

fotal Current Assets

15835.14
333s.88
2482.67

67.67

34526.14
0.05

248.97
144.061
30.071

15291.52
2388.18
1313,81

63.46

36t74.96
17.71

209.27
726.94

5.74
57670,55 s5590.99

1931.67

643.90
2589.06

398.42
3751.73

58.68
7t22.15
870.23
300.86

t554.43

958.44
2581.33

241.90
2828.27

51.29
215.15
793.29
288.70

,.1766.70 9512.80
Total Assets 69437.35 6s103.79

III, EQUITY AilD LIABILmES
I r. equitv
| (a) rquity Share Capitat

| (b) Other Equity

lrotal rquity

| 2. lon-current Liabilities
| (a) Financial Liabilities

I fil Borrowings

I fill Lease Liabilities

| (tiil Trade payabtes

I fnl Dues to Micro and Small Enterprises

| (B) Dues to other than Micro and Small Enterprises
I (iv) Other Financial Liabilities

| (b) erovisions

| (c) OeferreA Tax Liabilities (Net)
(d) Other Non-Current Liabilities

Total Non-current Liabilities
3. Current liabalaties
(a) Financial Liabilities

(i) Borrowings
(ii) Lease Liabilities
(iii) Trade Payables

(A) Dues to Micro and Small Enterprises
(B) Dues to other than Micro and Small Enterprises

(iv) Other Financial Liabitities
(b) Other Current Liabilities
(c) Provisions

Tota! Current Liabilitaes

1626.6t
43808.29

1084.41
43038,04

45434.90 44122.45

10130.62
334.44

32.47
36,54

1619.1 1

2699.0t
69.68

7t4L.83
20t.77

23.78
20.75

L,344.28
2,785.52

73.99
14921.a7 11591.92

1943.20
477.69

14.60
1093.66
7798.20
562.97

i 1 90.75

4,199.15
167.39

27.19
831.21

1,411.53
715.00

2,037.95
9080.s81 93A9.42

Total Equity q Liabilities 

-T

69437.35 65103.79

ffig\ cuwnum /P



OIL INDIA TIMITED
Registered Office : Duliajan_7866o2, Assam

CIN: L11 1O1AS1959GOI00t 148
Website: www.oil-india.com E-mait: oilindia@oilindia.in Telephone: O120_2419OOO

STATEMENT oF STANDALONE cAsH Flows FoR THE YEAR ENDED 3lsT MARCH , Zo2s

a The above cash flow statement has been prepared under the "lndirect Method" as set out in the hdian Accounting
7, Statement of Cash Flows.

flows from Operating Activities
(Loss) before tax

for:

Depreciation, Depletion & Amortisation

Exploration Cost written off
Impairment of property, plant and EquipmenV (Reversal)
Impairment of Exproratory weils,Loans,Trade Receivabres,Inventories and othec
Dividend Income

Interest Income

Interest Expenses

Foreign Exchange Loss/(Gain)- (Net)
Income from Financial Guarantee

Amortisation of Defered Income
Gain on Mutual Fund

Cost of unfinished Minimum Work programme

Loss / (Gain) on Deletion of Assets

Loss on Disposal of Investment
Provision / (ReveBal) for Diminution in value of Investment
Provision towards Service Tax and GST on Royalty
Unwinding of Decommissioning Liability
Unwinding of ROU Lease Liability

profit before working capital changes
Adjustments for:

Inventories - (Increase)/Decrease

Trade & other Receivables - (Increase)/Decrease
PrepaymenE, Loans and advances, Deposits - (Increase)/Decrease
Provisions - Increase/(Decrease)
Trade payables & Other liabilities - Increase/(Decrease)

Generated from Operations
Income Tax payment (net of refund)

Itlet cash frorn / (used in) Operating Activities ( A )
flows from Investing Activities

Acquisition, Exploration & Development Cost
Other Capital Expenditure

Investments in Equity/preference including Advance
Proceeds from Oil India (USA) Inc. towards liquidation
Maturity of /(Investment in) Term Deposits and Liquid InvestmenE
Loan to Subsidiary / Associate / JV Companies
Interest Income

Dividend Income

cash from / (used in) Investing Activities ( B )
flows from Financing Activities

Expenses towards issue of Bonus Shares
Repayment of Borrowings

Proceeds from Borrowings
Payment of Dividend/ Transfer from Escrow Account
Payment of Lease Liability including interest
Interest Expenses

Foreign Exchange (foss)/Gain- (Net)
cash from / (used in) Financing Activities ( C )

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C)
and cash equivalents at the beginning of the year

and cash equiv?lents at the end of the

7850.95

1918.68

77.43

743.09

(ttzl.s4)

32s.34

29.24

809.32

70.50

18.85

3255.15
11106.10

991s.94

8171.38

(1113.8s)

(1263.92)

(0.47)
(4206.00)

4,610.56

6745.40

1775.10

(1 1.84)

(43.17)

664.L7

3,079.33

70.97

11.10

4334.31
Lto79.7l

(197.8s)

(3s8.10)

(14s0.35)
9629.3s
(19t4.2

77L5.12

(3206.27)

333.38

1861.62

(494s.29)

(1896.66)

(270.73)

54.86

(2776.23)

(6.40)
246.4A

Note:

6ffiwffi);
dr,@/

b. Cash and cash equivalents is net of credit .82 crore as on 31.03.2024) related to Bank Overdr
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OIL INDIA LIMITED
Registered Office : Duliajan - 2g6602, Assam

website: www.oir-indi"..":'T-:';l'J'i::lt$:fl',':'::,f rerephone: 01 20.24j s000

STANDALONE SEGMENT wrsE REVENUE, REsuLTs, AssETs AND trABrlrrrEs
in crore

(a) Crude Oil
(b) Natural Gas
(c ) LPG

(d) Pipeline Transportation
(e) Renewable Energy

Total
Less : Inter Segment Revenue
Net Sales/ Income from Operations

Profit Before Tax and Interest:
(a) Crude Oil
(b) Natural Gas
(c ) LPG

(d) Pipeline Transpotation
(e) Renewable Energy

Add: Interest/Dividend Income
Less:Interest Expenses

3. Segment Assets
(a) Crude Oil
(b) Natural Gas
(c ) LPG

(d) Pipeline Transportation
(e) Renewable Energy
(f) Unallocated Assets

Total Segment Assets

(a) Crude Oil
(b) Natural Gas
(c ) LPG

(d) Pipeline Transportation
(e) Renewable Energy
(Q Unallocated Liabilities

Less:Unallocable expenditure (net of unallocable income)
Prolit I (Loss) Before Tax

3.33
2,082.06

598.82
195.24

465.33
2,O2O.31

12,495.99

lL,734.4L
75.26

1,986.82

417.09
42,737.79

69,437.35

3,960.73 
|

3,470.73
58.51

350.91

15.53
76,745.94

24,OO2.45

3,896.19
1,392.63

52.79
|u.29
23.04

5,518.94

5,518.94

3,657.99
L,392.72

34.05
146.46

19.14

5,239.66

5,239.66

1.00
2,252.53

115.59

244.22

573.61
1,550.29

1 1,691.68

11,282.68

75.57
1,836.09

419.19

42,935.25
68,230,45 l

3,626.45
2,976.93

51.80
239.31

13.78

15,758.90

16.60
2,473.13

784.96
189.31

544.36

2,524.42

11,004.96

9,967.90
72.17

t,617.44
448.49

4L,gg2.g3
65,103.79

4,L73.31
1,333.81

51.66
167.83

30.12

5,756J3

5,756.73

3,039.99
2,6L0.73

44.98
246.tO

12.67
L5,026.97

6,143.24
2,565.30

107.38

20.78

8,764.85
1,632.96

866.32
1,690.54

7,850.95

12,495.99

|L,734.47
75.26

1,996.82

4r7.09
42,737.79

69,437.35

3,960.73
3,470.73 

)

s8.61 I

350.91

15.53

L6,t45.94

L5,740.92

5,514.09
178.34

572.23

llt.74
22,117.22

22,1t7.22

4,L64.49
6,745.4O

11,004.95

9,967.90
72.17

1,677.44
448.49

41,992.93

65,103.79

3,039.99
2,610.73

44.98
246.10

12.67

15,026.97

16,L23.45

5,189.98
170.40

s33.66
1 12.30

22,129.79

22,129.79

6,605.14
2,790.76

90.84
(s2.6e)

37.45
9,465.50

2,204.46
760.08

1,745.40

687.34
30.58



website, www.oir-indo.:l'il;TilSiffiijfi:iil1ilfi rebphone: 0120-24reoooADDITIONAL DISCLOSURE AS PER SEBr (LrsrING OBLrcATroru ano orsclosude niqurnruENTs) REGULATTONS,

OIL INDIA LIMITED
Registered Office : Duliajan-7g6602, Assam

STANDALONE
2015-

(a) Debt Equity Ratio
[(Non-Current Borrowings+ Current Borrowings)/ Total Equity (including OCI)] 0.27:7

(b) Debt Service Cove.age Ratioliffi
[Profit after Tax + Finance Cost + Depreciailon]/ [Finance Costs + Lease payments &
Princioal ReoavmPnrl

(c) Interest Service Coverage naUo (firn"s)
Before Tax+ Finance Cost+ Depreclat

(f) Net Worth (t in Crore)
Share Capital+ Other Equity (exctuding OCI)

(g) Net Profit afterTax (t in Crore)
61 14.19

(h) Earnings per share (t) (refer note@
Financial Results.)

i) Current Ratio (Times)
Assets / Current L

Long Term Debt to Working Capital (nnres)
Current Assets - Current

(k) Bad Debts to Account neceirable GEo (riilEf

l) Current liability Ratio (Times)

m) Total Debts to Total Assets (Times)

(n) Debtors Tu.nor"r l
of Discounts) / Average Trade

(o) Inventory Turnover (fim

(p) Operating Margin (yo)
[(Profit before Exceptionar rtem and rax+ Finance costs- other rncome]/ Revenue from

q) Net Profit Margin(o/o)
Profit after Tax/ Revenue from Operation



Notes to standalone Financiat Resutts for the quarter and year ended 31$ Mach, 2025:

1' The above standalone Financial Results 
?f tL" company for the quarter and year ended 31st March, 2025

have been reviewed una i".orrJnq"a uv *'," nuiit il itni., cJ*r',il#'Jn'iupprorud by the Board of
Directors in its meeting neto o; ii;; wuy, iozs. rmrcs c-ommittee and

2' The Joint statutory Auditors of the company have audited the Standalone Financiar Resutts for the qua,ter
il: nffiltill,,Xillllj'i:rn',i"H':;x ffi ;;ation 33 and 52 or the sEBr ( Listins oorie.tion,

3' The audited financial statements are subject to review by the comptroiler and Auditor Generar of Indiaunder section 1a3 (6) (b) of the Companies Act, 2013.

4' The Board of Directors in its 568th meeting held on 21't May, 2025 has recommended a final dividend of i1'50 per equity share (face value of t ro pe, eqril;;; rrbject to the approvar of the sharehorders. This
;Xffiii|}:##:,,[ffi:[]."',* dividend or r 3.o0 and r 7.00 pe,'"q,if share respectivery, paid

5' The Board of Directors in its 554th meetin-g-held on 20th May,2024had recommended issue of bonus sharesin the ratio of one equity share of t 10'00 each for two existing equity shares of t 10.00 each held. Theissue of bonus shares was approved by the shareholders through postal ballot on 23d June, 2024 andaccordingly the company had allotted 54,22,02,597 number of equity shares of r 10.00 each on 4th July2024 to the eligible Members whose names appear in the Register of Members / list of beneficial owners ason 2ndJulv' 2024 [Record Date]' rhe rarnNg;;#;?;oii uuri. and dirured) for the compararive periodshave been carcurated after adjustment of the number oibonu, shares issued.

6' Service Tax demand was raised on the company for the period March, 2016 to June,2OLTseeking to levyservice Tax on Royalty paid on crude oil & Natural Gas under the oil Fields (Regulation & Development)Act' 1948 for the states of Assam, Arunachal Pradesh and Rajasthan. The company has chartenged thedemand on various grounds by filing writ petitions before different High courts. However, pendingadjudication of the writs, the compar,! has deposited under protest the entire service Tax demand of t257.13 crore.

Goods and services Tax (Gsr) was implemented w.e.f. lst July, 2017 andas per the FAQs on Governmentservices issued by GBIC' GST is payable on Royalty paid for assignment of right to use naturar resources.However' based on a legal opinion obtained by the companf, service tax/GST is not payabre on Royartypayable/paid under the oil Fields (Regulation & Developm.nal na, 194g. The company has accordingryfiled writ Petitions in different High co-urts challenging such levy. Fufther, the Hon,bre Gauhati High court,vide its interim order dated 2nd Novemb er, 2allhas granted stay on the GST on royalty payments made bythe company in the state of Assam until further orJ"rr. r""ping in view the luriioiction of Gauhati Highcouft' the company has submitted a representation to GST Department, Arunachal pradesh and thepayment of GST on this account in the state of Arunachar pradesh is presengy on hold.

The total GST amount deposited under protest till 31sr March, 2025 is r 1,256.g6 crore. Further out of theabove-mentioned amount the company has received refund of 1 24.42crore in the state of Assam.

flffifl?":::j:::i*3:y^o,"t",re Gauhati Hish court and Rajasthan Hish Court were transrerred to;Hilt1i:;il::;;tiJ:H[*"J'."i#vide itS Order daied 14th Mr.^h -r^1i L^^ r .

l-lY:::I ,,!z+ n3s detasseJ il,".ururiro* ,n".,r,i"r*J _";Court vide its order da 4 on a similar case under

Yd

'#
ulation) Act (MMDR , stated that royalty

1999.The



not a tax' However, the nature of royalty paid under oilfields (Regulation and Development) Act is to bedecided by the court separately as it has the distinct constitutional provision.

In view of the substantial time lapsed in litigating the matter, uncertainty involved in securing favourabledecision and accumulation of a huge amount, the Company had internally reviewed the matter and made aprovision towards service Tax/ GST on royalty on the ground of prudence and conseruative principle. Theamount provided for the quarter ended 31st March 2025 is < 2a4.4tcrore which includes an interest of t75'33 crore (t 809'32 crore including interest of t 269.4G crore for the year ended 31sr March 2025). Thetotal amount provided on account of disputed service tax/GST on royalty till 31sr March, 2025 is r 38gg.55crore' Amount of t 2362'72 crore shown as exceptional item during Fy zoz3-24 represents the amount ofseryice tax/GST on royalty (including interest r go.o4 crore) till 31sr Ntarch,2023.

However, pending adjudication of the matter, the service tax /GST paid under protest has been claimed asan allowable deduction under the Income Tax Act, 1961.

7 ' A wholly owned subsidiary in the name of "oIL Green Energy Limited" was incorporated on 31st January2025' The company has been formed for energy generation through non-conventional/ renewable sources.The company during the year has allotted 50,00,000 number of equity shares of the face value of t 10 pershare fully paid up to Oil India Limited.

B' A Joint venture company (JVC) in the name of "APGCL oIL Green power Limited,,was incorporated on 21srFebruary 2025, with equity participation of 49o/ofrom the company and 51olo from Assam power Generationcorporation Limited' The Joint venture company has been formed to plan, develop, construct, own andoperate renewable/green energy projects. The initial capital contribution of t 4.g0 lac has been disclosedas Advance Against Equity against which 49,000 Equity shares were issued to the company on tl.04.z0zs.

9' The figures for the quarter ended 31st March, 2025 and 31,1 March, 2024 arethe balancing figures betweenaudited figures in respect of the full financial years ended 3lsr March, 2025 and 31st March, 2024 respectivelyand the published year to date figures up to the nine months ended 31sr December,2024 and 31stDecember, 2023 respectively, of relevant financial years which were subjected to limited review.

10' The company hereby, declares that the Joint statutory Auditor.s have issued Audit Report for StandaloneFinancial statements with unmodified opinion for the year ended 31st March, 2025.

11' Figures of previous periods have been regrouped / reclassified, wherever necessary, to conform to currentperiod's classification.

For Oil I

(AbhUit Majdmder)
Director (Finance)
DIN:10788427

Place: Noida

Date: 21st May,

wW
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Independent Auditors' Report on Consolidated Financial Results of Oil India Limited for the
quarter and year ended 31't March ,2025 Pursuant to the Regulation 33 and Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,20l5 as amended.

TO
THE BOARD OF DIRECTORS
OIL INDIA LIMITED

Report on the Audit of the Consolidated Financial Results

1. Opinion
We have audited the Consolidated Financial Results ("the Statement") of OIL INDIA LIMITED

("the Parent Company"), and its Subsidiaries, its Joint Ventures and Associates together referred

to as "the Group", for the quarter and year ended 3l't March 2025, attached herewith, being

submitted by the Parent Company pursuant to the requirement of Regulation 33 and Regulation 52

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended

(Listing Regulations"), read with SEBI Circular No. CIR/CFD/CMDI/80/2019 dated July 19,

2019 and SEBI Circular No. SEBVHO/DDHS/CIR/202110000000638 dated l4th October,202l.

In our opinion and to the best of our information and according to the explanations given to us,

and based on the consideration of the reports of the other auditors on separate financial statements

and on the other financial information of Subsidiaries, Joint Ventures and Associates, the

Statement:

includes the results of the entities attached as Annexure-l.

is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the

Listing Regulations, as amended; and

gives a true and fair view, in conformity with the applicable Accounting Standards, and other

accounting principles generally accepted in India, of the consolidated total comprehensive

income (comprising of consolidated net profit and other comprehensive income) and other

financial information of the Group for the quarter and year ended 3 I 't March, 2025.

b.

ffimw Cont'd...
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2. Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated

Financial Results section of our report. We are independent of the Group, in accordance with the

Code of Ethics issued by the Institute of Chartered Accountants of India (the "ICAI") together

with the ethical requirements that are relevant to our audit of the Financial Statements under the

provisions of the Act and the Rules made there under, and we have fulfilled our other ethical

responsibilities in accordance with these requirements andthe ICAI's Code of Ethics. We believe

that the audit evidence obtained by us and other auditors in terms of their reports referred to in
"Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion.

3. Emphasis of Matter Paragraph

We draw attention to the following matters in the notes to the Consolidated Financial Results.

a) Note No. 6 regarding provision towards Service Tax / GST liability on royalty on Crude Oil
and Natural Gas, under the Oil Fields (Regulation & Development) Act, 1948 provided for the
quarter ended March' 2025 amountingto <204.41crore which includes an interest of t 75.33

crore (t 809.32 crore including interest of { 269.46 crore for the year ended 3lst March'
2025). The total amount provided on account of disputed service taxlGST on royaltytill 3lst
March'2025 ist3,888.65 crore. Further, an amount of?2,362.72 crore shown as an

exceptional item during FY 2023-24 represents the amount of service taxlGST on royalty
(including interest < 80.04 crore) till March 2023.

Our opinion on the Consolidated Financial Results is not modified in respect of these matters.

b) We fuither draw attention to the following matters in the notes to the Consolidated Financial
Results:

The auditors of Numaligarh Refinery Limited (Subsidiary) in their Audit Report under
Emphasis of Matters have reported the following:

idated Financial

#-,m
J9ffi

e draw attention to the following matters in the notes tg

Cont'd..
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a. Note No. 35 regarding treatment of income tax refunds and interest thereon received

considering it as current liabilities as such matters are under litigation and

b. Note No. 52 regarding considering of GST demand of Rs.1,,729.74 crores as contingent

liability as the matter is under litigation and relying on the legal opinion obtained from

an expert by the Company."

ii) The auditors of Oil India International BV(Subsidiary) in their Audit Report have

reported a Disclaimer of Opinion as under:

"Our disclaimer of opinion"

"We were engaged to audit the financial statements 2024/2025 of Oil India
International BV based in Amsterdam

Due to the significance of the matters described in the 'Basis for our disclaimer of
opinion' section, we do not express an opinion on the accompanying financial
statements of the company as a whole. We have not been able to obtain sufficient
appropriate audit evidence regarding the joint venture "World Ace Investment Ltd" to
provide a basis for an audit opinion on the accompanying financial statements as a

whole."

"Basis of Disclaimer of Opinion"

"Oil India International B.V.'s joint venture investment in World Ace Investrnents

Limited, a foreign associate acquired during the year 201,4-2015 and accounted for by

the equity method, is carried at USD 1 on the balance sheet as at 31 March 2025.

We were unable to obtain sufficient appropriate audit evidence about the carrying

amounts of Oil India Intemational B.V.'s loan due from World Ace Investments

Limited as at 31 March 2025 and, Oil India International B.V.'s share of World Ace

Investments Limited's result for the year, due to the fact that there were no audited
financial statements of World Ace Investments Limited available as at 31 March 2025.

As a result, we were unable to determine whether any adjustments were necessary

with regards to the share in the joint venture "World Ace Investment Ltd"."

ffi
,?\ GUWAHATI /P
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"Material Uncertainty relating to Going Concern "

"We draw attention to the going concern paragraph on page 9 of the financial

statements, which indicates that the company's joint venture World Ace Investments

Ltd incurred significant losses during the previous years and the subsidiary Stimul-T

LLC of the joint venture World Ace Investments Limited has filed for bankruptcy on 10

May 2024.

As of 31 March 2025, the company's equity remains negative, due to the #orementioned

circumstances as well as the breach of the loan covenants.

These conditions, along with other matters as set forth in the note 'going concern',

indicate the existence of a material uncertainty, which may cast significant doubt about

the company's ability to continue as a going concern. Our opinion is not modified in

respect of this matter."

iii) The auditors of Oil India Sweden AB (Subsidiary) in their Audit Report under
Emphasis of Matters have reported the following:

"We would like to draw attention to the section "General Information about the

Enterprise in the annual report." which describes the movements linked to investment in

Petrocarabobo S.A., Venezuela, as per 31 March 2025.The section shows that, in view of

the current political and economic situation in Venezuela, there is considerable

uncertaintlr as to and when the situation in the country will improve in such a way that

the outcome of the investrnent in Petrocarabobo S.A. is expected to be met. In order to

secure the investment for the company, the ultimate parent companies, Indian Oil

Corporation Limited and Oil India Limited, have exhibited a guarantee regarding the

investment in Petrocarabobo S.A. and the Signature bonus agreement. We have not

modified our opinion because of this."
-P9
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ir)

v)

The auditors of Beas Rovuma Energy Mozambique Limited (Joint Venture) in their

Audit Report under Emphasis of Matter have reported the following:

"We draw attention to notes 2 to the Consolidated Financial Statements, which describe

the basis of preparation of Consolidated Financial Statements. The Consolidated Financial

Statements are prepared to assist ONGC Videsh Limited and OIL India Limited, the

parent company, to prepare their group financial statements as of 3L March 2025 and for

the year then ended. As a result, the Consolidated Financial Statements may not be

suitable for another purpose. Our report is intended solely for the information and use of

the directors of the Company, directors of ONGC Videsh Limited and its ultimate parent

company Oil and Natural Gas Corporation Limited and directors of OIL India Limited

and should not be used by parties other than the Company or the users indicated above."

Our opinion is not modified in respect of this matter.

The auditors of Assam Petro Chemicals Limited (]oint Venture) in their Audit Report
under Emphasis of Matters have reported the following:

"We draw the attention to the following matter in the Notes to the Financial Statements
and Others:

Other Non-current Assets (Note 7):

Other non{urrent assets include MAT Credit Entitlement of Rs. 533.13 Lakhs (paid

during FY 2016-17 to 2021-22), has been retained as assets on the ground that future

economic benefit associated with it will flow to the company by way of adjustment to

future income tax liability. Flowever the company has not accounted for deferred tax

assets on the portion of carried forward unabsorbed depreciation and carry forward

losses, on the ground that 'there is no virtual certainty that there will be sufficient future

taxable income available to realise such assets'. Thus, there is contradictory views of

ny management regarding carry forward of MAT Credit entitlement as an asset

Tax Asset calculation on unabsorbed carry forward

3.13 Lakhs".

Cont'd...GUWAHATIil w
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4. Management's Responsibitity for the Consolidated Financial Results

These Consolidated Financial Results have been prepared on the basis of the Consolidated

Financial Statements. The Parent Company's Board of Directors is responsible for the

preparation and presentation of these Consolidated Financial Results that give a true and fair

view of the net profit and other comprehensive income and other financial information of the

Group including its Joint Ventures and Associates in accordance with the recognition and

measurement principles laid down in Indian Accounting Standards prescribed under Section

133 of the Act, read with relevant Rules issued thereunder and other accounting principles

generally accepted in India and in compliance with Regulation 33 and Regulation 52 of the

Listing Regulations. The respective Board of Directors of the companies included in the Group

are responsible for maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding the assets of the Group and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies;

making judgements and estimates that are reasonable and prudent; and the design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to

the preparation and presentation of the Consolidated Financial Results that give a true and fair

view and are free from material misstatements, whether due to fraud or error, which have been

used for the purpose of preparation of the Consolidated Financial Results by the Directors of
the Parent Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies

included in the Group are responsible for assessing the ability of the Group to continue as a going

concern, disclosing, as applicable, matters related to going conc€rn and'using the going concern

basis of accounting unless the respective Board of Directors either intends to liquidate their

respective entities or to cease operations or has no realistic alternative but to do so.

The respective Board of Directors of the Companies

overseeing the financial reporting process of the Group.

included in the Group are responsible for

Cont'd...
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5. Auditors' Responsibility for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results

as a whole are free from material misstatements, whether due to fraud or error, and to issue an

Auditor's Report that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain

professional scepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Consolidated Financial Results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from elror, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

o Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act,

we are also responsible for expressing our opinion on whether the Group has adequate internal

financial controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Group to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw

attention in our Auditor's Report to the related disclosures in the Consolidated Financial

Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

it evidence obtained up to the date of our auSfi However, future

* | f-RN- VZ473E\ *wns may cause the Group to cease to contin
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r Evaluate the overall presentation, structure and content of the Consolidated Financial Results,

including the disclosures, and whether the Consolidated Financial Results represent the

underlying transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results/financial

information of the entities within the Group to express an opinion on the Consolidated

Financial Results. We are responsible for the directions, supervision and performance of the

audit of financial information of such entities included in the Consolidated Financial Results of
which we are Independent auditors. For the other entities included in financial results, which

have been audited by other auditors, such other auditors remain responsible for the direction,

supervision and performance of the audits carried out by them. We remain solely responsible

for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Ind AS Financial Statements

that, individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the Consolidated Ind AS Financial Statements may be influenced. We

consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the Consolidated Ind AS Financial Statements.

We communicate with those charged with govemance of the Parent company and such other

entities included in the Consolidated Financial Results of which we are Independent Auditors

regarding, among other matters, the planned scope and timing of the audit and significant audit

findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulations 33(8) of the Listing Regulations, as amended, to the extent applicable.

Cont'd.
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6. Other Matters

We did not audit the financial Results/ financial information in respect of Four subsidiaries
included in the Consolidated Financial Results, whose financial Resulre/ financial information
reflect total assets of t 46,551.03 crore as at 31't March, 2025, total revenue of 1 25,692.63 crore, total
net profit after tax < 1,632.73 crore, total comprehensive income of { 880.25 crore and total cash

outflow of { 570.83 crore for the year ended on that date, as considered in the Consolidated
Financial Results. The Consolidated Financial Results also include the Group's share of net profit/
(loss) of { (183.53) crore and total comprehensive income/(loss) of t (183.4L) crore for the year
ended 31't March, 2025 as considered in the Consolidated Financial Results, in respect of One
associate and Five joint ventures, whose financial Results/ information have not been audited by
us. These financial Results/ financial information have been reviewed by other auditors, whose
reports have been furnished to us by the Management of the Parent Company and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these

subsidiaries, associates and joint ventures, and our report in terms of sub-sections (3) and (11) of
Section 143 of the Act in so far as it relates to the aforesaid subsidiaries, associates and joint
ventures, is based solely on the reports of the other auditors.

The Financial Results includes the financial results of One subsidiary, which has not been audited
by its auditor, whose financial results reflect total revenues of { (0.91) crore, total net (loss) after

tax of < (0.91) crore and total comprehensive (loss) of < (0.91) crore Year ended 31't March, 2025,

respectively. The Consolidated Financial Results also include the Group's share of total net profit
of t 3.34 crore and total comprehensive income of t 3.33 crore for the year ended 3L't March, 2025

as considered in the Consolidated Financial Results, in respect of Two joint ventures, based on
their financial results/ information, which have not been audited by us. These financial results/
financial information are unaudited and have been furnished to us by the Management of the
Parent Company and our conclusion on the Statement, in so far as it relates to the amounts and

disclosures included in respect of these subsidiaries and joint venfures, and our report in terms of
sub-sections (3) and (11) of Section 143 of the Ac! in so far as it related to the aforesaid

subsidiaries and joint ventures, is based solely on the reports of the other auditors.

Further, in respect of one joint venture, Suntera Nigeria 205 Limited, as per Note No. 49 to the
Consolidated Financial Results, the financial results (audited/management certified) for the year
ended 31st March, 2025 have not been received by the Parent Company. Accordingly, the

Consolidated Financial Results for the year ended 31st March,2025 have been prepared without
consideri same. According to the information and explanations given to us by the

.ffiw
ma financial results are not material to the Group.

Cont'd..



GOPAL SHARMA & CO.
Chartered Accountants
Office No. 9, G K Tower
A. T. Road, Bharalumukh
Guwahati- 781 001

RKP ASSOCIATES
Chartered Accountants

"Parmeshwari", 508, 5th Floor
ChatribariRoad

Guwahati- 781 001

Cont'd..

Our conclusion on the Statement is not modified in respect of the above matter.

Certain of these subsidiaries, associates and joint ventures are located outside India whose

financial statements and other financial information have been prepared in accordance with
accounting principles generally accepted in their respective countries and which have been

audited by other auditors under generally accepted auditing standards applicable in their
respective countries. The Company's management has converted the financial statements of such

subsidiaries, associates and joint ventures located outside [rdia to financial statements as per
accounting principles generally accepted in India. Our opinion in so far as it relates to the balances

and affairs of such subsidiaries, associates and joint ventures is based on the reports of other
auditors as mentioned above.

We have also placed reliance on technical/ commercial evaluation by the management in respect

of categorization of wells as exploratory, developmen! producing and dry well, allocation of cost

incurred on them, impairment liability for decommissioning cost,liability under New Exploration
Licensing Policy (NELP)/ Hydrocarbon Exploration and Licensing Policy ("HELP"), and

nominated blocks for under performance against agreed Minimum Work Programme.

The Consolidated Financial Results include the results for the quarter ended 31st March,2025
being the derived figures between the audited figures in respect of full financial year and the

published unaudited year to date figures up to the third quarter of the current financial year

which were reviewed by us.

The Statement includes comparative figures for the corresponding quarter and year ended 31't

March 2024 reviewed by the joint auditors of the Company, one of them was the predecessor audit
firm, where they had expressed an unmodified Conclusion vide their report dated 20th day of May

2024.

Place: Noida
Date: 21.'t day of May' 2025

FOR GOPAL SHARMA & CO.
Chartered Accountants

Firm Regn. No:002803C

Membership No.: 079225

U DIN : 2507 9225BMMJFF6490

f Gautam Sharma

rtner

FOR RKP ASSOCIATES
Chartered Accountants

il"*r;P'(ffi'
Membership No.: 0675M

ffi-mw#
U D IN : 250 67 5 44BMLCY B457 9
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GOPAL SHARMA & CO.
Chartered Accountants
Office No. 9. G K Tower
A. T. Road, Bharalumukh
Guwahati - 781 001

RKP ASSOCIATES
Chartered Accountants

"Parmeshwari", 508, 5ft Floor
Chatribari Road

Guwahati- 781 001

Annexure to the Independent Auditors Review Report on the Audited Consolidated Financial
Results for the quarter and year ended 31't March r2025.

a. List of Subsidiaries:

i. Oil India Sweden AB
ii. Oil India International B.V.
iii. Oil India International Pte Limited
iv. Numaligarh Refinery Limited
v. Oil Green Energy Limited

b. List of Associate:

i. Brahmaputra Cracker & Polymer Limited

c. List of Joint Ventures:

Beas Rovuma Energy Mozambique Limited
DNP Limited
Assam Petro-Chemicals Limited
Indradhanush Gas Grid Limited
HPOIL Gas Private Limited
Purba Bharati Gas Private Limited
North East Gas Distribution Company Limited.

ffi
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OIt INDIA TTMITED
Regd. Office : Duliajan- 786602, Assam

CIN : 111101AS1959GOI001148
website: ww.oil-india.com E-mail: oilindia@oilindia.in T€lephone: 0120-2419000

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025
tn

Particula6
Quarter ehded Year ended

41.03.2o25 31.12.2024 t1.o!.2024 !1.03.2025 31.O3.2024

I I. Revenue from opcrations
I rr. othcr income
I ttl. totat rncome 1r+rr;
1ry. trpunro
| (u) cort or rut"rials consumed

| {o) rrc,se outv

| (c) Purchars of Sttrk-in-Trade

| {o) cr,anoes,n tnuentofles of Frnrshed Goods and Work in Progress

| (e) tmpbyee BenenB Expense

| (f) Other statutory Levies

I (g) Contract Cost

| (h) Consumotron of stores & spares parts

I (i) Frnance Costs

| {.:) o"o,".,.oon, Depletron and Amortrstron Expense

I (k) Other Expenses

Itot terp"*
lV. Prcfit/(L6) bcforc lxcertisal iteG, share of rct prcfit of AsGiatg and Joint

lVentur6 accounted tor using the equity method and tax (UI - ry)
lVl, Exception.l Itcms
IVII. Sharc of Profit/(L6) of Asciates and Joant Vertturs accounted for using thc
I equity mcthod

lvrrr. e-rt71r*1 before Tar (v-vr+vrr)

lIX. Tax Expensc:

I (1) Current Tax relatng to :

I tit cuffent Year

| (,,) Earlier Years

| (2) Defetred rax

I rotat rax expef,s6 (1+2)

lX. 
rrem/{tm) ror the period frcm Continuing Op.Etions (vIU-Ix)

lXI. Prorit/(Lcs) for thc period frcm Discontinued OpeEtions
XIL Tax Expensc ot Disontinued Opcrations
XIU. Profit /(LN) trom Di*ontinued OEErations alter Tax (XI-XII)
XIV. Profit/(L6) for the period (X+XIII)
Xv. Othcr Comprehensiyc In@mr (OCI)

A(r) Items that wrll not be reclassified to profit or loss:

(a) Remeasurement of the Defined Benefit Plan(

(b) Equity Instruments throuqh Other Comprehensrve Income

(c) Share of other comprehensrve rncome rn assocrates and Jornt ventures,

to the extent not to be rslassrfred to profit or loss

(il) Income tax relatrng to tems that will not be reclassrfred to prcfit or loss

B (i) Items that will be reclassrfred to profit or loss:

(a) Exchange difference in translating the financial statemerts of foreign

operations
(b) Share of other comprehensive income In associates and joint ventures,

to the extent that may be r(lassified to profit or loss

(ii) Income tax relating to items that will be reclassified to profit or loss

Total Oths Comprehensive Income (A+B)
XW, Total Comprch.nsivc In@mc for thc pcriod (XIV+XV)

XVU, Prcfit/(Lc) ttr thc period attributable to:
Ownec of the Company :

Non- Controllina Interest:

XVUL OthS Comprehensive Income fa tfie p€riod attributablc tol
Owners of the Company :

Non- Controlling Interest:

XIX. Total Comprchensiye fn@me for th! period attributable to:
Owners of the Company :

Non- Controlling Interest:

XX. Paid-up Equity Sharc Capital (Face value of I l0 ffih)
XXI. Olfier Equity
xxII. Earnings per Share (EPS) (fs Continuing Operations)

Basic & Diluted EPS (l)
nIII. Earnings Per ShaE (EPS) (for Discdtinued Opemtions)

Basic & Diluted EPS (l)
UIV. Earnings Per Share (EpS) (for Discontinued & Continuing Opsations)

Basic & Diluted EPS (t)

9587.82

382.30
9970..L2

1802.32
779.48

256.t2
65.87

5ft.18
t379.72

609.26
124.24

244.28

533.36
L146.24

7505.07

2455.05

(272.43)

2L9L62

532.00

163.6s

695.65
1496,97

rtgi.st

(2s.35)
(634.42)

0.13

83.34

(23.9s)

(s90.02)

(1190.28)
306.69

1310.10

9089.14

302.1 1

9391.25

7857.62
752.24
205.83

162.38

554.65

1331.05

504.89

99,28
303.73

623.89
943.09

7338.65

2052.60

(13s.97)

1916.63

434.72

24.71

459.43
t457,20

20L457.

3.12
(318s.96)

0.03

380.31

97.22

(32.47)

(2r37,75')
(12E0.ss)

1338.85
rroaE

209.31
10375.O9

1863.35
t0r8.77

258.s0

207.58

595.77

1472.16

531.34

81.78
234.35

576.28
935.30

77tS,tA

2659,91

(9.28)

359.r7

3028.36

720.r4

(24.72)
695,42

2332.94

2332,94

(261.68)

2760.57

0.02

10 165.78

(203. 12)

.56

369.74

2677,O9
5010.03

2140.72
1q) )')

11

36163.75
1666,29

37830.04

6905.16
3657.27

878.45
(28s.s4)
2233.14

5520.35
1979.58

410.90
1069.26

2318.23
3654.16

28334.96

9495.08

(s8.6s)

9436./f3

228!.87

114.93

2396.80
7039.63

7039.63

(27.19)
(2917.18)

0.t7

t54.73

84.00

r405.54)

I

(3106.61) |

3e33.o21
I

I

6ss0.e3l
4Ae 7nt

36303.62
1342.86

37646,48

s886.0s
3837.59

775.27

752.82

2237.21

5481.53
1561.61

320.89
963.67

2128.98
2946.47

26892.09

10754.39

2365.56

457.08

8845.91

2620.12
(3.2s)

(7st.4t)
1865.46
6980,4s

6980.45

(

(662.93)

(66.32)

6544.54
(0.10)

(61e.s9)

16.78)

5178.82
L2159,27

633s.10
64q ?(

r4yo,y/

(1191.77"
1aq

t t)t,att

(2739.s0)
17q

2t5f,91

2676.8i
n))

/oJ9.Ol

(3t07.47"
na6

o9u(,.45

5180.35
/1 q?l

(1190.28)

118.33
lRR ?F

(2737,75)

(1400.5s)
120.10

2677,O9

4817.59
19) U

(3106.61)

3443.4(
489.5t

5178,82

11515.45
647 R)

306,69
1626.61

8.05

8.05

1280.55)
t626.61

8.23

8-7i

5010.o3
1084.41

13.16

13.16

3933.O2
1526.61

48141.11

40.2

40.27

12L59,27
1084.41

47254.58

38.9s

38.95

Notes:

(i) Other income is mainly on account of interesvdividend from deposits/investments.
(ii) ExciF duty includes Sptrial Additional Excise Duty.

(iii) Other Statutory Levies include Royalty, Cess and NCCD.

(iv) EPS for the Quarter ended are not annualised.
(v) The Earninqs per Share (both basic and diluted) have ben calculated/restated afts adjustment

{nR(,
**

a
\7,

(vi) Also refer the Consolidated Financial Results.

rssued as per Ind AS 33.
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OIL INDIA LIMITED
Regd. Office: Duliajan- 786602, Assam

CIN: 111101AS1959GOI0O1148
Website: ww.oil-india.com E-mail: oilindia@oilindia.in Telephone: 0120-2419000

STATEMENT OF CONSOLIDATED ASSETS AND LIABITITIES AS AT 31ST MARCH, 2025
tn

Particulars 31.03,2025 31.03.2024
Audited

I. ASSETS

1. Non-Curr€nt Assets
(a) Property, Plant and Equipment

(b) Capital Work-in-Progress

(c) Exploration and Evaluation Assets
(d) Investment Property

(e) Other Intangide Assets

(f) Investment accounted for using equity method
(9) Financial tusets

(i) Other Investmenb
(ii) Trade Receivables

(iii) Loans

(iv) Ohers
(h) Other Non-Cunent Assets

Total Non-Current Assets
2. Curr€nt Assets

(a) Inventories
(b) Financial Assets

(i) Investments
(ii) Trade Receivables

(iii) Cash and Cash Equivalents

(iv) Other Bank Balances

(v) Loans

(vi) Others

(c) Curent Tax AsseE (Net)
(d) Other Curent Assets

Assets Held for Sale

Total Curent Assats

20174.47
29526.80

2482.67
61.82

929.97
20236.68

10732.64
0.05

82 1.10

186.01
583.44

18s99.88
20027.66

1313.81
62.34

543.73
199t7.73

13560.54
t7.71

6t5.44
169.55
585.45

85735.65 75413.85

5044.09

643.90
328 1.69

613.18
6583.99

66.83
7007.79
934.70
5?7 13

4485.12

958.44
3333.13

315.99
5627.32

58.36
328.79
950.60
6R5 94

18708.30
0.72

16738.29
0.72

18709.02 16739.O1
Total Assets 104444.67 921S2.86

II. EQUITY AND LIABIUTIES
1, Equity
(a) Equity Share Capibl
(b) Other Equity

Equity attributable to the orvneE of the Company
Non-Controlling Interest

Total Equity
2. Non-Current Liatilities

(a) Financial Liabilitjes

(i) Borowings
(ii) Lease Liabilities
(iii) Trade Payables

(A) Dues to Micro and Small Enterpri*s
(g) Dues to other than Micro and Small Enterprises

(iv) 0ther Financial Liabilitjes

(b) Provisions

(c) Deferred Tax Liabilities (Net)

(d) Other Non-Curent Liabilities

Total I{on-Current Liabilates
3, Current Liat ilities
(a) Financial Liabilities

(i) Borrowings

(ii) Lease Liabilities

(iii) Trade Payables
(A) Dues to Micro and Small Enterprises

(B) Dues to other than Micro and Small Enterprises

(iv) Other Financial Liabilities

(b) Other Current Liabilities

(c) Provisions

(d) Cunent Tax Liabilities (Net)
Totrl Current Liabilities

t626.6t
48 14 1.1 1

1084.41
47254.58

49767.72
4938.08

48338.99
4286.70

54705.80 52625.69

27763.66
269.06

32.47
124.18

1530.53
3167.39
1533.67

19283.89
211.01

23.78
82.13

1359.75
3199.95
7009.74

34520.96 25L70.25

2051.95
560.57

48.78
2256.73
5692.58
795.2e

3 192.69

619.35

4356.36
189.24

79.61
7631.79
4545.73
1033.31
2077.73

449.75
152L7.9L L4356.92

Total Equity & Liabilities 104444.67 92152.86

si
t
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OIL INDIA LIMITED
R.egd. Office : Duliajan- 786602, Assam

CIN: 111101AS1959GOI00r148
Website: www.oil-india,com E-mail: oilindia@oilindia.in Telephone; 0120-2419000

Statement of Consolidated Cash Flows for the year ended 3lst March, 2025

t{ot6:
a. Theabovestatementofcashflow hasbenpreparedunderthe"lndirectMethod"as*toutinulelndianAccounting Standard(IND
AS) - 7, Statement of Gsh Flows.

b. Cash and cash equivalents is net of credit balance of I 2.31 crcre ( I 5.74 crcre as on 31,03.2024) related to cash credit & Bank

Overdraft.

Share of Profit of Asmciates and loint Ventures accounted for using $e equity rethod
Depreciation, Depletion & Amortistion
Exploration Cost written off
Impairment of Property, Ptants & Equiprents
Impairment of Exploratory Wells,Loans,Trade Receivables, Inventones and Others
Dividend Income

Interest Income

Interest Expenss
Foreign Exchange Lo$/(Gain) (Net)

Income frcm Financial Guarantee

Amortistion of D€fcrrcd Income

Gain on Mutual Fund

Cost of unfinished l'.linimum Work Programm

Los / (Gain) on Deletion of As*ts
Provision / (ReveHl) of Diminution in value of Investment

Provision towards Service Tax and GST on Royalty

tJnwinding of Decommisioning Liability

tJnwinding of ROU L€s Liability

profit b€fore working capital changs
Adjustments for:

Inventories - (lncrG*)/Decrear
Trade & other Receivables - (lncrss)/Dtrreas
Prepayments, Loans and advances, Deposits - (lncrsse)/Decrss
Provisions - Increasey'(DecreaF)

Trade payables & Other liabilitjes - Increasq(Decrease)

Income Tax Payrent (net of refund)

cash from / (used in) Op€rating Activiti€s ( A )

Acquisition, ExploGtion & Dryelopment Cost

Other Capital Expenditure

lnvestrents in Equity/Preference including Advance

Maturity of /(lnvestment in) Term Deposits and Liquid Investrents

Lcn to Assiate / JV Companies

Irterest Income

Dividend Income

cish from / (u$d in) Investing Activities ( B )

Expen*s towards issue of Bonus Shares

Prffeds from Minority Invcstrnent

Repayment of Borowings
Prtreeds from Borrowings

Payment of Dividend/ Transfer from Esrcw Account

Payment of Leas Liability including interest

Intered Expenes

Foreign Exchange (Loss)/Gain- (Net)

cash from / (used in) Financitrg Activities ( C )

fncrcasc/(Dccicase) in Cash and Cash Equiyal.nts (A+B+C)
and cash equivalents at the beginning of $e yor
Effed of exchange rate changes on the balance of cash and cash equivalents held in

.t the rnd ot thc

9436.a3

58.65

2318.23

77.43

744.90

(s09.87)

(789.70)

9?8.t)
198.65

(14.30)

(4.14)

(66.86)

325.34

29.t1
(s.s1)

809.32

70.50

20.s9

4241,L2
13677,55

(607.ss)

(449.11)

88.19

(s01.81)

1214.58

(2s6.30)
1342t.25

(2089.21)

11332.04

(338s.92)

(9s83.07)

(726.13)

(s90.01)

(379.03)

639.67

510.25

(13514.24)

(0.47)

240.30

(4205.00)

9938.21

(2109.29)

(471.97)

(1011.23)

103.43

24a2.99

300.79
310,25

8845.91

(457.08)

2128.98

(11.84)

(43.17)

656.20

(s82.71)

(s46.43)

879.68

265.78

(2.36)

(3.e8)

(4L.27)

24.13

19.92

(8.03)

3079.33

10.97

13.02

5444.14
14290.05

583.34

(s88.24)

(168.87)

(140.84)

(363.19)

(577.80)
13612.25

(2579.11)

10933.14

(3231.6s)

(8831.18)

1178.84

(2929.3s)

92.59

536.83

582.71

(12601.21)

,ru.r)
(2103.53)

(297.38)

(861.89)

55.45

t637,22

(30.8s)

340.62

0.44

m
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OIL INDIA LIMITED
Registered Office: Duliajan -786602, Assam

CIN: L{ 1 1 01AS'l 959cO1001 148
Website: www.oil-india.com E-mail: oilindia@oilindia.in Telephone: 01 20-241 9000

CoNSoLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

KM

t in crore'

Particulars
Ouarter ended Year Ended

3Ll03l2075 3LlLzl2024 3tl03l2024 3rl03l2o2s 3Ll03l2024
Audited Unaudited Audited Audited Audited

| 1. Segment Revenue
| (a) crude oil
I (o) trtaturat cas

(c) Refinery Products
(d ) LPG

(e) Pipeline Transportation
(Q Renewable Energy

Total
Less : Inter Segment Revenue

Net Sales/ Income from Operations

2. Segment Results
Profit Before Tar and Interest:

(a) Crude Oil
(b) Natural Gas
(c) Refinery Products
(d ) LPG

(e) Pipeline Transportation
(f) Renewable Energy

Total

Add: Share of Profit of Associates and Joint
Ventures accounted for using the equity method
Add : Interest/Dividend Income
Less: Interest Expenses

Less:Unallocable expenditure net of unallocable income
Profit / (Loss) Before Tar

3. Segment Assets
(a) Crude Oil

(b) Natural Gas
(c) Refinery Products
(d ) LPG

(e) Pipeline Transpotation
(f) Renewable Energy
(h) Unallocated Assets

Total Segment Assets

4. Segment Liabilities
(a) Crude Oil
(b) Natural Gas
(c) Refinery Products
(d ) LPG

(e) Pipeline Transportation
(f) Renewable Energy
(h) Unallocated Liabilities

Total SeEment Liabilities

3,896.19
1,382.63
6,927.34

52.79
1,64.29

23.04

12,4{,6.28
2,858.46

9F87.82

1,506.05
555.46
604.39
33.70

(1e.67)
3.33

2,683.26

(272.43)

258.83
244.28
232.76

2t192.62

12,528.07

tL,734.4t
35,707.45

75.26
1,986.82

477.09
4L,995.57

LO4,444.67

4,038.91

3,470.73
5,378.01

58.61
350.91

15.53
36,426.L7

4E-734_47

3,657.88
1,382.12
6,556.24

34.06
t46.46

79.L4

11,795.90
2,706.76

9,089.14

L,563.7L
672.69
503.10

15.10
(0.60)
1.00

2,755.00

(13s.e7)

t80.22
303.73
578.89

1,916.63

10,918.70

11,308.42

34,522.55
75.57

1,836.08
419.19

43,364.05
1O2,4.55

3,653.46
2,985.08
5,919.40

51.80
239.31

13.78
34,044.L0

46.906-93

4,173.3L

1,333.91
7,465.75

51.66
t67.83
30.12

L3,222.48
3,056.70

10,165.78

t,744.75
687.34
897.73

30.58
(6.79)
16.60

3,37O.2L

359.17

151.89
234.35
618.56

3,028.36

10,022.95

9,978.49
27,69t.93

72.17
1,6L7.44

448.49
42,321.39

92,L52.86

3,098.85
2,628.62
4,701.23
. 44.98
246.10

12.67
28,794.72

39.527-47

15,740.82

5,514.09
25,146.68

778.34
572.23
LLt.74

47,263,90
1 1,100.15

36,163.75

6,138.16
2,565.30
2,051.60

107.38
(71.86)

20.78
10,811.36

(s8.6s)

L,299.57
L,069.26
1,546.59

9,436.43

12,528.07

LL,734,4L

35,707.45
75.26

1,986.82
477.09

4L,995.57
1o4,444.67

4,038.91

3,470.73
5,378.01

58,61
3s0.91

15.53
36,426.t7

49,734.47

16,1,23.45

5,189.98
23,730.67

170.40
533.66
112.30

45,860.40
9,556.78

36,303.62

6,602.77
2,790.76
3,003.80

90.84
(s2.6e)
31.45

12,466.93

457.08

t,729.14
963.67

4,243.57
8,845.91

t0,022.95
g,g7g.4g

27,691.93
72.L7

L,6t7.44
448.49

42,321.39
92,L52.86

3,098.85
2,628.62
4,707.23

44.98
246.10

72.67
28,794.72

39,527.L7

fi {R
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OIL INDIA LIMITED
Regd. Office: Duliajan- 7g6602, Assam

CIN: Ll11O1ASt959cOrOO1148
website: www.oiFindia.com E-mail: oilindia@oilindia,in Telephone: 0120-241g000

ADDmONAL DISCLOSURE AS PER SEBI (tlsrrNG oBTIGATION AN!!E9!9!$!IEQUTREMENTS) REGULATTONS, 201s-CONSOLTDATED

Particulars
Quarter ended Y€r ended

31.03.2025 31.12,2024 31.03,2024 31.03.2025 3r.03.2024
Audited Unaudited Audit€d luditd

:(Non-Current Borrowings+ Current Borrowings)/ Total Equity l 0.55:1 0.51: 1 0.45:1 0.55:1 0.45:1

(h) Daht SEi.alv, yssr 
-r 

yrw LeyErdgc refto ( I tmes)

IProfit after Tax + Finance cost + Depreciation]/ [Finance costs + Lease payments & erincipar nepaymentl 
I

[c) Intercst sarui.a

5.17 5.28 8.33 1.8r 7.99

IProfit Before Tax+ Finance Cost+ Depreciation)/ [Finance Costs] t2.16 9.36 16.38 11.99 12.39

r-l 95.41 95.41

'e) Dehanhrra Pe.lah rlyserr 
^EEr vE t\ ilt crure, I 95.93 l es.e3 | 531.99 95.93 531 99

)rI 48955.94 4443s.92 48955.9448800.6s 44435.92

(g) Net Profit after Tax (t in crore)

{hl Earninnc Dar Chr-

6980.451496.97 1457.20 2332.94 7039.63

\ \, rr ErEr rrvrE rre J er dccempdnytng notes to the Consolidated
Financial Resutts)

(i) Current natio lrim
ICurrent Assets / Current Liabilitiesl

(i'l Lona Tcrm n6hi i

8.05 8.23 13.16 40.27 38.95

f-l;;_-l t.t71.30 1..t7 1.23

'Non-Current 
Borrowings/ (Current Assets - crrrrFnr I irhitirio.lt

'k) Bad Dehtc ta AF

7.95 5.88 8.10 7.95 8.10

IBad Debts/ Average Trade Receivablel
rl

0.00 0.00 0.00 0.00

ll) Current liahilik Dr

[Current Liability/ (Non- Current tiability+ Current [iability)l 0.31 0.32 0.36 0.31 0.36

I
l(Non-Current Borrowings+ Current Borrowings)/ Total Assets] 

]

ln) Debtors Turnauer

0.29 0.28 0.26 0.29 0.26

[Sales (Net of Discounts) / Average Trade Receivabte] 
|

Io) Inventoru Turnov

2.76 ) 7'a 3.05 10.90 12.53

lsales (Net of Discounts)/ Average tnventory] |

(p)operdhng uargin-
[(Profit before Exceptionat ttem alg ]g1l,n4g9 Costs_ Other tncome)/ Revenue from Operations Ime)/Revenuerrom";;- I

1.90 1.74 2.26 7.59 7.56

24.27o/o 22.600/o 26.4Lo/o 24.600/o 28.58%o

(q) Net Profit Mardin{o/")
lProfit after Tax/ Revenue from Operations) 15.610/o 16.03% 22.95o/o 79.470/o 19.230/o
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Notes to Consolidated Financial Results for the quafter and year ended 31't Mach, 2025=

The above Consolidated Financial Results of the Company for the quarter and year ended 31st March, 2025
have been reviewed and recommended by the Audit & Ethics Committee and approved by the Board of
Directors in its meeting held on 21't May,2025.

The Joint Statutory Auditors of the Company have audited the Consolidated Financial Results for the quarter
and year ended 3l't March, 2025 as required under Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

The audited financial statements are subject to review by the Comptroller and Auditor General of India
under section 1a3 (6) (b) of the Companies Act, 2013.

The Board of Directors in its 568th meeting held on 21st May, 2025 has recommended a final dividend of
{ 1.50 per equity share (face value of t 10 per equity share) subject to the approval of the shareholders.
This is in addition to the 1't and 2nd interim dividend of t 3.00 and t 7.00 per equity share respectively, paid

during the year by the Company.

The Board of Directors in its 554th meeting held on 20th May, 2024 had recommended issue of bonus shares
in the ratio of one equity share of t 10.00 each for two existing equity shares of t 10.00 each held. The
issue of bonus shares was approved by the shareholders through postal ballot on 23'd June, 2024 and
accordingly the Company had allotted 54,22,02,597 number of equity shares of t 10.00 each on 4th July
2024 to the eligible Members whose names appear in the Register of Members / list of beneficial owners as

on 2nd July, 2024 [Record Date]. The Earnings per Share (both basic and diluted) for the comparative periods

have been calculated after adjustment of the number of bonus shares issued.

Service Tax demand was raised on the Parent Company for the period March,20L6 to June, 2017 seeking

to levy Seruice Tax on Royalty paid on Crude Oil & Natural Gas under the Oil Fields (Regulation &
Development) Act, 1948 for the States of Assam, Arunachal Pradesh and Rajasthan. The Company has

challenged the demand on various grounds by filing writ petitions before different High Courts. However,
pending adjudication of the Writs, the Company has deposited under protest the entire Service Tax demand
of { 257.13 crore.

Goodsand ServicesTax (GST) was implemented w.e.f. l'tJuly,20L7 and as perthe FAQson Government
Services issued by CBIC, GST is payable on Royalty paid for assignment of right to use natural resources.

However, based on a legal opinion obtained by the Company, Seruice tax/GST is not payable on Royalty
payable/paid under the Oil Fields (Regulation & Development) Act, 1948. The Company has accordingly

filed Writ Petitions in different High Courts challenging such levy. Further, the Hon'ble Gauhati High Court,

vide its interim order dated 2'd November, 202L has granted stay on the GST on royalty payments made by

the Company in the State of Assam until further orders. Keeping in view the jurisdiction of Gauhati High

Court, the Company has submitted a representation to GST Department, Arunachal Pradesh and the
payment of GST on this account in the state of Arunachal Pradesh is presently on hold.

The total GST amount deposited under protest till 31't March, 2025 is t 1,256.86 crore. Further out of the
above-mentioned amount the Company has received refund of 124.42 crore in the State of Assam.

All pending cases of the Company before Gauhati High Court and Rajasthan High Court were transferred to
Hon'ble Supreme Court for hearing by the Nine Judge Constitution Bench. However, Hon'ble Supreme Court

vide its order dated 14th March, 2024has de-tagged the cases from the civil appeals Nos. 4056-40641t999.
The Hon'ble Supreme Court vide its order dated 25.07.2024 on a similar case under the Mines and Minerals

2.
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not a tax. However, the nature of royalty paid under Oilfields (Regulation and Development) Act is to be
decided by the Court separately as it has the distinct constitutional provision.

In view of the substantial time lapsed in litigating the matter, uncertainty involved in securing favourable
decision and accumulation of a huge amount, the Company had internally reviewed the matter and made a
provision towards Service Tax/ GST on royalty on the ground of prudence and conservative principle. The
amount provided for the quarter ended 31st March 2025 is 1 204.4L crore which includes an interest of {
75.33 crore (t 809.32 crore including interest of 1269.46 crore for the year ended 3lst March 2025). The
total amount provided on account of disputed service tax/GST on royalty till 31't March, 2025 is { 3888.65
crore. Amount of t 2362.72 crore shown as exceptional item during FY 2023-24 represents the amount of
service tax/GST on royalty (including interest t 80.04 crore) till 3l't March,2023.

However, pending adjudication of the matter, the service tax /GST paid under protest has been claimed as
an allowable deduction under the Income Tax Act, 1961.

During the financial year ended 31st March, 2025, the Parent Company has not received the financial
statements/results of M/s Suntera Nigeria 205 Limited, a Joint Venture due to no operational activity at
project level. Further, the net carrying value of the investment and the loan provided to Suntera Nigeria

205 Limited is t Nil as on 31st March, 2025. Accordingly, the audited consolidated financial results for the
year ended 3lst March, 2025 have been prepared without considering the same and impact of the same
is not material to the Consolidated Financial Results.

A Joint Venture Company (JVC) in the name of "APGCL OIL Green Power Limited" was incorporated on 21't
February 2025, with equity participation of 49o/o from the Parent Company and 51olo from Assam Power
Generation Corporation Limited. The Joint Venture Company has been formed to plan, develop, construct,
own and operate renewable/green energy prgects. The initial capital contribution of t 4.90 lac has been

disclosed as Advance Against Equity against which 49,000 Equity shares were issued to the Company on

t7.04.2025.

9. The figures for the quarter ended 31't March, 2025 and 31st March, 2024 are the balancing flgures between
audited figures in respect of the full flnancial years ended 31st March, 2025 and 31st March, 2024 respectively
and the published year to date figures up to the nine months ended 31't December, 2024 and 31st

December, 2023 respectively, of relevant financial years which were subjected to limited review.

10. The Company hereby, declares that the Joint Statutory Auditors have issued Audit Report for Consolidated

Financial Statements with unmodifled opinion for the year ended 31st March, 2025.

11. Figures of previous periods have been regrouped / reclassified, wherever necessary, to conform to current
period's classifi cation.

Director (Finance)

DIN:10788427

Place: Noida

Date: 21't May,2025
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d-*a/f -mait: oilindia@oilindia.in

Other lnformation - lntegrated Filing (Financial)for the quarter and year ended March 31,2025:

(ln accordance with the SEBI circular no. SEBI/HO ICIDICFD-PID-2IClRlP/ 185 dated December 3L,2024)

Statement on deviation or variation for proceeds of public issue, right issue,

preferentia I issue, q ua I ifi ed i nstitutiona I placement etc.

Not Applicable

Disclosure of outstanding default on loan and debt securities. No Default hence
Not Applicable

Place: Noida

Date: 21't May,2025 Executive Director ( F&A)

t-ftFor+mgmma,Eqor6, srsa,/Regd. Office Duliajan, Pin - 786602, Dibrugarh, Assam, Tel.: +913742804510, +913742800427

Web: www.oil-india.com I CIN - Ll1101AS1959GO!001148

Particulars
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