Oil India Limited

Investors & Analyst’s Presentation

Junc'202 1

D oot mm

EP=—rr



Disclaimer T

This presentation is prepared by Oil India Limited (the “Company”) for general information purposes only, without regard to specific
objectives, suitability, financial situations and needs of any particular person and does not constitute any recommendation or form part of
any offer or invitation or inducement to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities of the
Company, nor shall it or any part of it or the fact of its distribution or offer form the basis of, or be relied on in connection with, any contract
or commitment therefor. This presentation does not solicit any action based on the material contained herein. Nothing in this presentation
is intended by the Company to be construed as investment, legal, accounting or tax advice.

The information and opinions contained herein are provided as of date of this presentation and are subject to change without further
notice. This presentation has been prepared by the Company based upon the company’s data and/or information available in the public
domain. This presentation has not been approved and will not be reviewed or approved by any statutory or regulatory authority in any
jurisdiction including India or by any stock exchange in India.

This presentation contains certain forward-looking statements relating to the business, financial performance, strategy and results of the
Company and/or the industry in which it operates. Forward-looking statements are statements concerning future circumstances and
results, and any other statements that are not historical facts, sometimes identified by the words "believes", "expects", "predicts", "intends",
"projects”, "plans", "estimates", "aims", "foresees", "anticipates", "targets", and similar expressions. The forward-looking statements,
including those cited from third party sources, contained in this presentation are based on numerous assumptions and are uncertain and
subject to risks. A multitude of factors including, but not limited to, changes in global and domestic oil and gas prices, changes in the
subsidy regime in India, changes in demand, competition and technology, can cause actual events, performance or results to differ
significantly from any anticipated development. Neither the Company nor its affiliates or advisors or representatives nor any of its or their
parent or subsidiary undertakings or any such person's officers or employees guarantees that the assumptions underlying such forward-
looking statements are free from errors nor does either accept any responsibility for the future accuracy of the forward-looking statements
contained in this presentation or the actual occurrence of the forecasted developments. Forward-looking statements speak only as of the
date of this presentation. As a result, the Company expressly disclaims any obligation or undertaking to release any update or revisions to
any forward-looking statements in this presentation as a result of any change in expectations or any change in events, conditions,
assumptions or circumstances on which these forward looking statements are based. In addition, this presentation also contains
statements including information about the Company’s reserves that are based on the Company’s internal estimates and have not been
independently verified by any third party or expert. Many of the factors, assumptions and variables involved in making such estimates may
e beyond the.-,gontrol of the Company and may prove to be incorrect over time since they involve factoring multiple uncertainties..

A




Company Overview

Strategic Strengths

Assets Overview

Operating & Financial Performance
Growth Strategy




* Company Overview
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Oil India Limited : An Overview D

Rich Heritage = 6 decades of presence in oil & gas sector

Strong Parentage = Became a Public Sector Undertaking in 1981; GOl Owns 56.66%
with Govt. of India = Awarded ‘Navratna’ status in 2010

= Presence across Oil & Gas Value Chain ; Integrated infrastructure &
In-house expertise
= Own & operate an automated cross country crude pipeline and

Integrated & fully
serviced Oil & Gas

Co. product pipeline from Numaligarh to Siliguri
‘Domestic and = Domestic: 64 blocks (Op+Non-Op); 63,421 sq. km
Global Presence ~ = International: 11 Assets; 44,296 sq. km

= 2P reserves (Dom): Oil — 522 MMbbl, N. Gas — 359 MMboe
= 2P reserves (Overseas): Qil -245 MMbbl, N. Gas-137 MMboe
= Reserve Replacement Ratio (Dom) consistently > 100%

Strong Reserve
Base

' = Revenue — FY21: Rs.10,561 crore,
Financials = PAT — FY21: Rs.1,742 crore,
= Total Equity as of March, 2021: Rs.24,500 crore




Management Team Q s

B Ol India Limited

| Functional Directors
/ "“: Sushil Chandra Mishra, Chairman & MD ® Experience in diverse fields of Strategic Planning, E&P
"a'\' " >37yrs experience Projects, Corporate affairs & business development
A=A

Biswajit Roy, Director (HR&BD) ® Experience in diverse functions including Mktg.,
> 38 yrs experience Operations, Business Dev., HR
: Dr. P. Chandrasekaran, Director (E&D) ® Experience in diverse fields of exploration management &
> 36 yrs experience E&P business dev. process

-

Harish Madhav, Director (Finance) ® Experience in diverse field of Financial & Treasury
Be 31 yrs experience Management, Corporate Accounts, Audit

Pankaj Kumar Goswami, Director (Operations) ® Experience in diverse fields of production of oil & gas,
> 32 yrs experience geology and drilling.



"Management Team

i 0il India Limited

Amar Nath
~ Addl. Sec. (Expl), MoP&NG

== Pr—

Asheesh Joshi
Director (Expl-1), MoP&NG

v Independent Directors

ﬁ

Dr. Tangor Tapak

Gagann Jain

m Anil Kaushal

BT

0 Govt. Nominee Directors

® |AS 1994
® Experience at senior positions in various Govt. Depts.

® |AS 2006
® Experience at senior positions in various Govt. Depts

®M.B.B.S from Sarojini Naidu Medical College, Agra

e®Chartered Accountant.
e®Over 15 years of work experience.

®Ex ITS-1976 batch
®B-Tech, MBA, having over four decade experience in
Telecommunications and Management




Shareholding Structure
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Corporate Bodies

,10.14
DII (Incl. LIC),

18.80

GOl, 56.66 Others, 6.17

Fll, 8.22

Government of India 56.66
Life Insurance Corporation 9.75
Indian Oil Corporation Ltd. 4.93
Bharat Petroleum Corporation Ltd. 2.47
Hindustan Petroleum Corporation Ltd. 2.47
CPSE ETF 241
Life Insurance Corporation P&GS Fund




OlIl's Journey
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Mooby’s
FitchRatings
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Rankings and Ratings ©Q et

P PLATTS ' |
"= TOP 250 I #206

Mooby’s FitchRatings A2 Ratings
‘Baa3(-)’ - ‘BBB(-)’ . ‘AAN
¢




Key Performance Highlights Q mmpmeen




Strategic Strengths




"Integrated Oil & Gas Player

i 0il India Limited

Exploration

Domestic:
64 E&P blocks

International:
Presence in Russia,
US, Venezuela,
Mozambique, Gabon,
Libya, Bangladesh,
Nigeria
Discoveries: 1
discovery in domestic
E&P operations

Production

Transportation

Downstream

Non Conventional
Energy

Crude oil
48 installations
1,670 km pipelines
Natural gas
29 installations
730 km pipelines

Advanced Recovery
techniques to
maximize production

Crude Oil
1,157 km pipeline;
Over 6 MMT capacity
Multi-product
660 km, 1.70 MMT
capacity pipeline
Overseas
10% stake in 741 km
pipeline (Sudan)
Natural Gas

23% stake in 192km
DNPL in North-east

Refining and marketing
69.63% equity stake
in NRL
5% equity stake in
IOCL

Gas Cracker Project

10% equity stake
in BCPL

City Gas Distribution

4 Gas (Ambala/
Kurukshetra,
Kolhapur, Cachar -
Hailakandi-Karimganj
District and Kamrup-
Kamrup Metro District)

Wind Energy
Capacity 174 MW

Solar Power
Capacity 14 MW

Shale Oil / Gas

20% stake in
Niobrara Liquid
Shale asset, USA

13



In-House Capabilities

T

One 2D (in house), One 3D
Seismic crew (In house)

8 Logging Units
(6 in-house, 2 CH)

Seismic APl Wireline w8 22 Work-over Rigs (12 in

. 19 Drilling Rigs
(2D and 3D) Logging e 5 . ' house, 10 CH)

(11 in house, 8 CH)

Field
Development

12 Production
Installations

~200k KL
Crude Storage

5,000 km O&G

IOR / EOR . .
Pipelines

Field/Reservoir
Management




Technology Induction Q s




"Numaligarh Refinery Q mmpe

Expansion Plans

e  Capacity expansion from 3 to 9 MMTPA

* Integrated with an 6MMTPA 1,600 km (Approx) crude pipeline
from Paradeep(Orissa) to Numaligarh (Assam)

. Numaligarh Refineries Limited (NRL) ]
— OIL Interest 69.63% with 3MmmT Other Projects

Refining capacity in the north- o  pjese|] Hydro-treater Project with capex of Rs.1031 crores
eastern state of Assam .
completed inJan 2018

«  Largest producer of paraffin wax in Bio-refinery through JV planned at a cost of Rs.1,259 crores at
the country Numaligarh

e 129.5km India Bangladesh Product Pipeline at a cost of Rs.377
*  Specific Energy Consumption at crores including Government Grant-in-Aid of Rs.285 crores
64.3 MBN (Million BTU per barrel of
crude per NRGF 9energy factor))
amongst the lowest in industry
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Domestic Assets

;

{

PML (Nom) 25 0 25 4,804
PEL (Nom) 3 0 3 332
Pre-NELP JV 2 2 121
NELP 2 6 9,210
DSF 2 1 3 158
OALP 25 0 25 48,796

Operated : 57,982 sgkm, Non Operated : 5,439 sq km




Domestic Assets Q i

B Oilindia Limited
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International Assets Qi
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Libya
Colorado 20% 38 y o
Area 95/96 s L2

Niobrara Shale

gﬁi"&z 17.5% 2,295 | --------ee-emeeesesoeeoeoos ;
E BEE Russia

Ml License 61 50% 4,991
Venezuela 3.59% 203 B TAAS 10% 1,382
Project Carabobo e 180 B JSC Vankor 8% 1,869

50% 3,761 i
i Bangladesh
. 45% 7,269
B . @® Operator Non-Operator 7,026
Mozambique o $5-09
Rovuma Area-1 e 9,653 m Area (Sq. km)
OIU’s Participating Interest (%)




‘Major Overseas Projects Q i

B Ol India Limited

L Taas Yuryakh, Russia |

® Jointly acquired 29.9% with I0CL and BPRL in Oct 2016
- Acquisition Cost: US$1.173 bn (OILUs share: 33.5%, US5392.92mn)
® Block Area 1,382 sq. km (2 license blocks of 611 sq. km and 771 sq. km)
® Located in Eastern Siberia, Onshore Russia
® 2P reserves of 808 mmbbl of oil and 2.016 tcf of gas (100% basis)
® Olls share of ~ 81 mmbbl of oil and 0.20 tcf of gas (10.0165% share)
® Total current production ~ 104,300 bopd

® Olls share of cumulative funds (dividends & paid-in capital) of ~ USD 211 mn received till date.

EParticipatinglnterest o (10%) Wy (50.1%)

0 bp
il " (10%) ®m (9.9%) {:} (20%)

BBBBBB




Major Overseas Projects Q i i

. Vankorneft, Russia ]

® Jointly acquired 23.9% with I0CL and BPRL in Oct 2016
- Acquisition Cost: USS1.79 bn (OIL’s share: 33.5%, USS598mn)
® Block Area 1,869 sq. km (2 license blocks of 1,632 sq. km and 237 sq. km)
® Located in Western Siberia, Onshore Russia
® 2P reserves of 1,323 mmbbl of oil and 2.57 tcf of gas (100% basis)
® OlLs share of 2P reserve ~106 mmbbl of oil and 0.204 tcf of gas (8.0065% share)
® Total current production ~219,200 bopd

® OlLl's share of cumulative dividend of ~USD 340.1 mn received till date.

Participating Interest ? (8%) W 50.1%)

BBBBBB
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Major Overseas Projects Q nmtes

B Ol India Limited

Area 1 Rovuma, Mozambique 1

® OIL & OVL acquired 10% stake in Offshore Mozambique Area 1 in Jan 2014

- Acquisition Cost: US$2,519 mn (USS 1,007 mn by OIL), total investment till date USS 1,252 mn
® Block Area 9,653 sg. km
® Located in the Rovuma tertiary deltaic basin extending from coastal part

= Strategically located to supply LNG to buyers from Asia and Middle East
® Water depth over major gas fields in the range of 800 — 1,600 meters
® 50— 75 tcf of recoverable resources
® Resource size supports 50 MMTPA of LNG

® FID announced on 18" June 2019; TOTAL has taken over operatorship in the block.
® Project Financing of ¥~ US$16 bn - Dry Close on 15t July 2020; Wet close on 24t March 2021
® First Production expected in 2025/26

Participating . & &
Interest ©Q ) D Torms esw) S Mitsviusa ) ENF (15%)
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Operating Performance

;

3.39 3.32 2,905 2,865
2,96

2,801

2,641

FY18 FY 19 FY 20 FY21 FY18 FY19 FY20 FY21




Large and Diversified Reserve Base Q

1246
1083

163

Domestic Overseas Total Domestic Overseas Total Domestic Oversas Total




Cost Structure Q sz

FY 18 FY 19 FY 20 FY 21 (P)
M Raising Cost M Levies

FY1s FY19 FY20 FY21(P) FY 18 FY 19 FY 20 FY 21 (P)
M Finding Cost M F&D cost ® Raising Cost @ Levies




Financial Performance

FY19 FY20
b EBITDA —+—EBITDA Margin




Valuation and Dividend Payout Q mmeen

4 GOl ®Others 44% 44% 44%

1173

31%

FY18 FY19 FY20 FY21




Leverage
Q s




Contribution to Exchequer

FY 19

M Royalty

i 956

FY 20

1,879
: 1,532 1,576 (Rs.crore)
1,143 — 1,211 1,123
523
349
FY 19 FY 20 FY 21
M Corporate Tax »1Cess M Dividend & Others
(Rs.crore)
1,956 1,783

1,106

M VAT & Others

FY 21




Price Realization Q i

68.5

3.69
60.8

44.0

FY 19 FY 20 FY21 Apr-18 Oct-18 Apr-19 Oct-19 Apr-20 Oct-20 Apr-21

FY 18

M Price 7R‘Eﬂized
b

M Net Realization after Levies Govt. notified Gas Price




Crude Price Movement
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* Growth Strategy
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Capex Plans D

| 12%__— |

19%

33%
* Additional Strategic Investment: Rs.8677 crore in NRL

3181

2018-19 464

4247

; urvey  H@Exploratory Drilling  H Development Drilling i Capital Equipment i Overseas Projects




Short Term Growth Perspective Q i

Ningru PML.:

* Part of Assam & Assam-Arakan basin.

« PML awarded in 2018
* Resources mobilised to resume drilling and workover activities.

* PML includes Kumchai oil field with an estimated Oil-in-place (OIP) reserve of ~ 64 MMBBL
and Gas-in-place (GIP) is of ~ 5888 MMSCM under BE Category.

» Current production : Crude oil - ~450 BOPD, Natural Gas - 0.15 MMSCMD.

* Production expected to increase to about 4100 BOPD of crude oil and
1.0 MMSCMD of gas.



Short Term Growth Perspective (contd.,) Q

Extended Reach Drilling (ERD)

= ERD planned in Baghjan field to produce oil & gas from the reservoirs below Dibru - Saikhowa
National Park (DSNP)

= MoP&NG approval for ERD obtained
= Plan to drill seven ERD wells to extract oil from depth of about 3900-4000 meters by FY 2023-24
= Expected production growth about 11600 BOPD with ~5 MMSCMD Gas

Recent Discoveries in Assam & AP

= Appraisal drilling activities showed positive leads in recent oil discoveries i.e., Lakwagaon &
Balimara

» Field development plan under progress

|




Long Term Growth Strategy D

OIL has aspiration to be an international E&P player with operations at scale in at least two geographical
clusters outside India, significantly higher production, reserves and cash flows while being known globally
for its capabilities to extract value from mature assets.

15 MMTOE production translating to 6-7% growth p.a. with R/P of 15, 2.5x
production, 4x revenues and 5x net profits relative to 2015

50% of production outside NE and international presence at scale in 1-2 clusters
(1.5-2 MMTOE each)

Among top 10 mature asset operator globally; known for extracting value from
mature assets

Selective, profitable diversification in the energy value chain to monetize E&P
assets and participate in India’s push for renewables

Most preferred E&P company in India to attract and retain exceptional talent,
while continuing to be well regarded in the community
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Strategies to Achieve 2030 Aspirations
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Positive Policy Environment Q

® Maximizing domestic oil & gas production is a strategic priority for the Government, with an aim to reduce
import dependence by 10% by 2022.

® “Hydrocarbon Vision 2030 for Northeast India” gives strategic importance to the development of Northeast
India which is the main operating area for OIL.

® Action areas envisaged under the NE Vision for upstream sector:

Increase in production from mature fields,

Enhancing exploration activities,

Offering premium on gas production,

Re-allotment of relinquished blocks on nomination to NOCs,
- Concept of Zero phase of exploration and increase in exploration time to 8+4 years.

- Expansion of Refining capacity and Pipeline network

® Declaration of Hydrocarbon Exploration Licensing Policy (HELP) in place of NELP
- 15t round of OALP bidding completed in 2018. OIL awarded 9 blocks
- OIL has been awarded 12 blocks under 2" & 34 Round of OALP and 4 blocks under 4t Round of OALP..

® Monetization of marginal fields through Discovered Small Fields (DSF) Policy:

- DSF 1t and 2" round completed OIL awarded 3 blocks



Positive Policy Environment Q i

® Unconventional Exploration Policy for PSUs

® Action areas under the NE Vision for upstream sector:

Policy framework for streamlining the working of production sharing contracts in respect of pre-NELP and

NELP blocks — August, 2018

- Sharing of royalty & cess on Pre-NELP blocks by all participants
- Additional Extension of Exploration and Appraisal Period upto 2 years and 1 year respectively

- Marketing including Pricing Freedom on Natural Gas
- Applicable to future as well as existing discoveries commencing commercial production after 1st July
2018

inistry of Petroleum & Natural Gas, Govt. of India
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