Revisionsberdttelse
Till bolagsstamman i Qil India Sweden AB, org.nr 556794-0530

Rapport om arsredovisningen och koncernredovisningen

Uttalanden

Vi har utfért en revision av arsredovisningen och koncernredovisningen
for Oil India Sweden AB f&r rdkenskapsaret 2017-04-01-2018-03-31.

Enligt var uppfattning har arsredovisningen upprattats i enlighet med
&rsredovisningslagen och ger en i alla vésentliga avseenden rattvisande
bild av moderbolagets finansiella stallning per den 31 mars 2018 och
av dess finansiella resultat och kassafléde fér aret enligt arsredovis-
ningslagen. Koncernredovisningen har uppréttats i enlighet med ars-
redovisningslagen och ger en i alla vdsentliga avseenden rattvisande
bild av koncernens finansiella stéllning per den 31 mars 2018 och av
dess finansiella resultat och kassafléde fér aret enligt International
Financial Reporting Standards (IFRS), s&som de antagits av EU, och &rs-
redovisningslagen. Férvaltningsberéttelsen &r férenlig med &rsredovis-
ningens och koncernredovisningens dvriga delar.

Vitillstyrker darfor att bolagsstdamman faststaller resultatrakningen och
balansrékningen fér moderbolaget och koncernen.

Grund for uttalanden

Vi har utfért revisionen enligt International Standards on Auditing (ISA)
och god revisionssed i Sverige. Vart ansvar enligt dessa standarder be-
skrivs narmare i avsnittet Revisorns ansvar. Vi &r oberoende i férhall-
ande till moderbolaget och koncernen enligt god revisorssed i Sverige
och har i évrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhdmtat &r tillrdckliga och dnda-
malsenliga som grund fér vara uttalanden.

Styrelsens ansvar

Det &r styrelsen som har ansvaret foér att &rsredovisningen och
koncernredovisningen upprattas och att de ger en rattvisande bild enligt
&rsredovisningslagen och, vad géller koncernredovisningen, enligt IFRS
sdsom de antagits av EU. Styrelsen ansvarar dven for den interna
kontroll som de bedémer &r nodvéandig for att upprédtta en
&rsredovisning och koncernredovisning som inte innehdller nagra
vasentliga felaktigheter, vare sig dessa beror pé oegentligheter eller pa
fel.

Vid upprattandet av &rsredovisningen och koncernredovisningen an-
svarar styrelsen fér bedémningen av bolagets férmaga att fortsétta
verksamheten. De upplyser, nar sd &r tillampligt, om férhéllanden som
kan paverka férmdgan att fortsdtta verksamheten och att anvénda
antagandet om fortsatt drift. Antagandet om fortsatt drift tilldmpas
dock inte om styrelsen avser att likvidera bolaget, upphéra med
verksamheten eller inte har ndqot realistiskt alternativ till att géra nagot
av detta.

Revisorns ansvar

Vara mal &r att uppnd en rimlig grad av sdkerhet om att arsredovis-
ningen och koncernredovisningen som helhet inte innehdller nagra
véasentliga felaktigheter, vare sig dessa beror pa oegentligheter eller pa
fel, och att Iamna en revisionsberé&ttelse som innehdller véra uttalan-
den. Rimlig sdkerhet &r en hég grad av sdkerhet, men ar ingen garanti
for att en revision som utférs enligt ISA och god revisionssed i Sverige
alltid kommer att uppticka en vésentlig felaktighet om en sddan finns.
Felaktigheter kan uppsta pa grund av oegentligheter eller fel och anses
vara vasentliga om de enskilt eller tillsammans rimligen kan férvédntas
paverka de ekonomiska beslut som anvéndare fattar med grund i ars-
redovisningen och koncernredovisningen.

Som del av en revision enligt ISA anvédnder vi professionellt omdéme
och har en professionellt skeptisk instdllning under hela revisionen.
Dessutom:

e identifierar och bedémer vi riskerna for vdsentliga felaktigheter i
arsredovisningen och koncernredovisningen, vare sig dessa beror
pd oegentligheter eller pa fel, utformar och utfér granskningsatgar-
der bland annat utifrdn dessa risker och inhdmtar revisionsbevis
som &r tillrdckliga och &ndamalsenliga for att utgéra en grund for
vara uttalanden. Risken for att inte upptécka en vasentlig felaktig-

het till f6ljd av oegentligheter &r hogre &an fér en vasentlig felaktig-
het som beror pa fel, eftersom oegentligheter kan innefatta age-
rande i maskopi, férfalskning, avsiktliga uteldmnanden, felaktig
information eller dsidoséttande av intern kontroll.

e skaffar vi oss en férstdelse av den del av bolagets interna kontroll
som har betydelse fér var revision fér att utforma gransknings-
&tgarder som &r lampliga med hansyn till omsténdigheterna, men
inte for att uttala oss om effektiviteten i den interna kontrollen.

e utvarderar vi ldmpligheten i de redovisningsprinciper som anvands
och rimligheten i styrelsens uppskattningar i redovisningen och
tillhérande upplysningar.

e drar vi en slutsats om l|dmpligheten i att styrelsen anvander
antagandet om fortsatt drift vid upprattandet av rsredovisningen
och koncernredovisningen. Vi drar ocksé en slutsats, med grund i
de inhamtade revisionsbevisen, om det finns ndgon vésentlig
osédkerhetsfaktor som avser s&dana handelser eller férhallanden
som kan leda till betydande tvivel om bolagets férméaga att fortsétta
verksamheten. Om vi drar slutsatsen att det finns en vdsentlig
osakerhetsfaktor, maste vi i revisionsberdttelsen fasta
uppmaérksamheten pd upplysningarna i drsredovisningen om den
vasentliga osakerhetsfaktorn eller, om sddana upplysningar &r
otillrackliga, modifiera uttalandet om &rsredovisningen och kon-
cernredovisningen. Vara slutsatser baseras p& de revisionsbevis
som inhdmtas fram till datumet f&r revisionsberattelsen. Dock kan
framtida handelser eller férhallanden géra att ett bolag inte l1dngre
kan fortsatta verksamheten.

e utvarderar vi den Overgripande presentationen, strukturen och
innehédllet i &rsredovisningen och koncernredovisningen, daribland
upplysningarna, och om arsredovisningen och koncernredovis-
ningen aterger de underliggande transaktionerna och héndelserna
pa ett satt som ger en rattvisande bild.

e inhamtar vi tillrdckliga och &ndamalsenliga revisionsbevis avseende
den finansiella informationen fér enheterna eller affarsaktivi-
teterna inom koncernen for att goéra ett uttalande avseende
koncernredovisningen. Vi ansvarar fér styrning, évervakning och
utférande av koncernrevisionen. Vi &r ensamt ansvariga fér vara
uttalanden.

Vi maste informera styrelsen om bland annat revisionens planerade
omfattning och inriktning samt tidpunkten f&r den. Vi maste ocksa infor-
mera om betydelsefulla iakttagelser under revisionen, daribland de
eventuella betydande brister i den interna kontrollen som vi identifierat.




Rapport om andra krav enligt lagar och andra forfattningar

Uttalanden

Utéver var revision av arsredovisningen och koncernredovisningen har
vi dven utfért en revision av styrelsens férvaltning av Oil India Sweden
AB f6r rédkenskapsaret 2017-04-01-2018-03-31 samt av férslaget till
dispositioner betrdffande bolagets vinst eller férlust.

Vi tillstyrker att bolagsstdmman behandlar forlusten enligt forslaget i
férvaltningsberéttelsen och beviljar styrelsens ledaméter ansvarsfrihet
for rdkenskapsaret.

Grund for uttalanden

Vi har utfért revisionen enligt god revisionssed i Sverige. Vart ansvar
enligt denna beskrivs ndrmare i avsnittet Revisorns ansvar. Vi &r
oberoende i férhallande till moderbolaget och koncernen enligt god
revisorssed i Sverige och har i dvrigt fullgjort vart yrkesetiska ansvar
enligt dessa krav.

Vi anser att de revisionsbevis vi har inhdmtat &r tillrdckliga och @nda-
maélsenliga som grund fér vara uttalanden.

Styrelsens ansvar

Det &r styrelsen som har ansvaret for forslaget till dispositioner
betraffande bolagets vinst eller forlust. Vid férslag till utdelning
innefattar detta bland annat en bedémning av om utdelningen &r
forsvarlig med hansyn till de krav som bolagets och koncernens verk®
samhetsart, omfattning och risker stéller pd storleken av moder-
bolagets och koncernens egna kapital, konsolideringsbehov, likviditet
och stéllning i 6vrigt.

Styrelsen ansvarar fér bolagets organisation och férvaltningen av bola-
gets angeldgenheter. Detta innefattar bland annat att fortlépande
bedéma bolagets och koncernens ekonomiska situation och att tillse att
bolagets organisation &r utformad s& att bokféringen, medelsforvalt-
ningen och bolagets ekonomiska angel&genheter i 6vrigt kontrolleras pa
ett betryggande satt.

Revisorns ansvar

Vart mél betréffande revisionen av férvaltningen, och dérmed vart
uttalande om ansvarsfrihet, ar att inhdmta revisionsbevis fér att med
en rimlig grad av sdkerhet kunna bedéma om négon styrelseledamot i
nagot vésentligt avseende:

e foretagit ndgon dtgérd eller gjort sig skyldig till ndgon férsummelse
som kan féranleda ersattningsskyldighet mot bolaget, eller

e pd ndgot annat satt handlat i strid med aktiebolagslagen, arsredo-
visningslagen eller bolagsordningen.

Vart mal betrdffande revisionen av férslaget till dispositioner av
bolagets vinst eller férlust, och ddrmed vart uttalande om detta, &r att
med rimlig grad av sékerhet bedoma om férslaget ar férenligt med
aktiebolagslagen.

Rimlig sdkerhet &r en hég grad av sdkerhet, men ingen garanti for att
en revision som utférs enligt god revisionssed i Sverige alltid kommer
att upptdcka atgarder eller férsummelser som kan féranleda ersatt-
ningsskyldighet mot bolaget, eller att ett forslag till dispositioner av
bolagets vinst eller férlust inte ar forenligt med aktiebolagslagen.

Som en del av en revision enligt god revisionssed i Sverige anvander vi
professionellt omdéme och har en professionellt skeptisk installning
under hela revisionen. Granskningen av férvaltningen och forslaget till
dispositioner av bolagets vinst eller férlust grundar sig framst pa
revisionen av rakenskaperna. Vilka tillkommande granskningsatgérder
som utférs baseras pd var professionella bedémning med utgéngspunkt
i risk och vasentlighet. Det innebéar att vi fokuserar granskningen pa
s&dana dtgarder, omréden och férhallanden som &r vésentliga for verk-
samheten och dar avsteg och Gvertrédelser skulle ha sarskild betydelse
for bolagets situation. Vi g&r igenom och prévar fattade beslut, besluts-
underlag, vidtagna atgérder och andra férhallanden som &r relevanta
for vart uttalande om ansvarsfrihet. Som underlag for vart uttalande om
styrelsens férslag till dispositioner betraffande bolagets vinst eller
forlust har vi granskat om forslaget ar forenligt med aktiebolagslagen.

Stockholm den %//D‘ :_7_ D/S

Ernst & Young AB

///(_/ Z77 -

Stefan Andersson-Berglund
Auktoriserad revisor




THIS IS A TRANSLATION FROM THE SWEDISH ORIGINAL

Auditor's report

To the general meeting of the shareholders of Oil India Sweden AB, corporate identity number 556794-0530

Report on the annual accounts and
consolidated accounts

Opinions

We have audited the annual accounts and consolidated accounts of Qil India
Sweden AB for the financial year 2017-04-01-2018-03-31.

In our opinion, the annual accounts have been prepared in accordance with
the Annual Accounts Act and present fairly, in all material respects, the
financial position of the parent company as of 31 March 2018 and its
financial performance and cash flow for the year then ended in accordance
with the Annual Accounts Act. The consolidated accounts have been
prepared in accordance with the Annual Accounts Act and present fairly, in
all material respects, the financial position of the group as of 31 March 2018
and their financial performance and cash flow for the year then ended in
accordance with International Financial Reporting Standards (IFRS), as
adopted by the EU, and the Annual Accounts Act. The statutory
administration report is consistent with the other parts of the annual
accounts and consolidated accounts.

We therefore recommend that the general meeting of shareholders adopts
the income statement and balance sheet for the parent company and the
group.

Basis for Opinions

We conducted our audit in accordance with International Standards on
Auditing (ISA) and generally accepted auditing standards in Sweden. Our
responsibilities under those standards are further described in the Auditor’s
Responsibilities section. We are independent of the parent company and the
group in accordance with professional ethics for accountants in Sweden and
have otherwise fulfilled our ethical responsibilities in accordance with these
requirements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinions.

Responsibilities of the Board of Directors

The Board of Directors are responsible for the preparation of the annual
accounts and consolidated accounts and that they give a fair presentation in
accordance with the Annual Accounts Act and, concerning the consolidated
accounts, in accordance with IFRS as adopted by the EU. The Board of
Directors are also responsible for such internal control as they determine is
necessary to enable the preparation of annual accounts and consolidated
accounts that are free from material misstatement, whether due to fraud or
error.

In preparing the annual accounts and consolidated accounts, The Board of
Directors are responsible for the assessment of the company's and the
group's ability to continue as a going concern. They disclose, as applicable,
matters related to going concern and using the going concern basis of
accounting. The going concern basis of accounting is however not applied if
the Board of Directors intend to liquidate the company, to cease operations,
or has no realistic alternative but to do so.

Auditor’s responsibility

Our objectives are to obtain reasonable assurance about whether the annual
accounts and consolidated accounts as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinions. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs and
generally accepted auditing standards in Sweden will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken
on the basis of these annual accounts and consolidated accounts.

As part of an audit in accordance with ISAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

® |dentify and assess the risks of material misstatement of the annual
accounts and consolidated accounts, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinions. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

®  Obtain an understanding of the company’s internal control relevant to
our audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal control.

® Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made
by the Board of Directors.

® Conclude on the appropriateness of the Board of Directors' use of the
going concern basis of accounting in preparing the annual accounts and
consolidated accounts. We also draw a conclusion, based on the audit
evidence obtained, as to whether any material uncertainty exists related
to events or conditions that may cast significant doubt on the company's
and the group’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in
our auditor’'s report to the related disclosures in the annual accounts and
consolidated accounts or, if such disclosures are inadequate, to modify
our opinion about the annual accounts and consolidated accounts. Our
conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause a
company and a group to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the annual
accounts and consolidated accounts, including the disclosures, and
whether the annual accounts and consolidated accounts represent the
underlying transactions and events in a manner that achieves fair
presentation.

e  Obtain sufficient and appropriate audit evidence regarding the financial
information of the entities or business activities within the group to
express an opinion on the consolidated accounts. We are responsible for
the direction, supervision and performance of the group audit. We
remain solely responsible for our opinions.

We must inform the Board of Directors of, among other matters, the planned

scope and timing of the audit. We must also inform of significant audit

findings during our audit, including any significant deficiencies in internal
control that we identified.



THIS IS A TRANSLATION FROM THE SWEDISH ORIGINAL

Report on other legal and requlatory
requirements

Opinions

In addition to our audit of the annual accounts and consolidated accounts, we
have also audited the administration of the Board of Directors of Oil India
Sweden AB for the financial year 2017-04-01-2018-03-31 and the proposed
appropriations of the company's profit or loss.

We recommend to the general meeting of shareholders that the loss be dealt
with in accordance with the proposal in the statutory administration report
and that the members of the Board of Directors be discharged from liability
for the financial year.

Basis for Opinions

We conducted the audit in accordance with generally accepted auditing
standards in Sweden. Our responsibilities under those standards are further
described in the Auditor’s Responsibilities section. We are independent of the
parent company and the group in accordance with professional ethics for
accountants in Sweden and have otherwise fulfilled our ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinions.

Responsibilities of the Board of Directors

The Board of Directors is responsible for the proposal for appropriations of
the company's profit or loss. At the proposal of a dividend, this includes an
assessment of whether the dividend is justifiable considering the
requirements which the company's and the group’s type of operations, size
and risks place on the size of the parent company's and the group's equity,
consolidation requirements, liquidity and position in general.

The Board of Directors is responsible for the company's organization and the
administration of the company’s affairs. This includes among other things
continuous assessment of the company's and the group's financial situation
and ensuring that the company's organization is designed so that the
accounting, management of assets and the company's financial affairs
otherwise are controlled in a reassuring manner.

Auditor’s responsibility

Our objective concerning the audit of the administration, and thereby our
opinion about discharge from liability, is to obtain audit evidence to assess
with a reasonable degree of assurance whether any member of the Board of
Directors in any material respect:

® hasundertaken any action or been guilty of any omission which can give
rise to liability to the company, or

e in any other way has acted in contravention of the Companies Act, the
Annual Accounts Act or the Articles of Association.

Our objective concerning the audit of the proposed appropriations of the
company's profit or loss, and thereby our opinion about this, is to assess with
reasonable degree of assurance whether the proposal is in accordance with
the Companies Act.

Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with generally accepted auditing standards
in Sweden will always detect actions or omissions that can give rise to liability
to the company, or that the proposed appropriations of the company's profit
or loss are not in accordance with the Companies Act.

As part of an audit in accordance with generally accepted auditing standards

in Sweden, we exercise professional judgment and maintain professional

skepticism throughout the audit. The examination of the administration and

the proposed appropriations of the company's profit or loss is based primarily

on the audit of the accounts. Additional audit procedures performed are

based on our professional judgment with starting point in risk and materiality.

This means that we focus the examination on such actions, areas and

relationships that are material for the operations and where deviations and

violations would have particular importance for the company's situation. We

examine and test decisions undertaken, support for decisions, actions taken

and other circumstances that are relevant to our opinion concerning

discharge from liability. As a basis for our opinion on the Board of Directors’

proposed appropriations of the company's profit or loss we examined |
whether the proposal is in accordance with the Companies Act. |

Stockholm,

Ernst & Young AB

Stefan Andersson-Berglund
Authorized Public Accountant



