O OIL INDIA LIMITED
m Regd. Office : Duliajan, Assam
CIN: L11101AS1959G01001148

STATEMENT OF STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2018

(X in crore)

Standalone Consolidated
R Quarter ended Year ended Year ended
Particulars
31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017 31.03.2018 31.03.2017
Audited Unaudited Audited Audited Audited Audited Audited
I. Revenue from operations 2998.44 2852.55 2511.89| 10656.47 9510.39| 10697.75 9566.36
I1. Other income 786.47 212,75 797.09 1484.17 1680.68 1010.06 1419.75
III. Total Income (I+II) 3784.91| 3065.30) 3308.98| 12140.64| 11191.07| 11707.81| 10986.11
IV. Expenses
(a) Purchases of Stock-in-Trade 15.81 9.01 - 28.29 - 28.29 -
(b) Changes in Inventories of Finished Goods 21.78 (19.36) (22.07) 20.68 (49.19) 20.68 (49.19)
(c) Employee Benefits Expense 449.68 398.51 526.83 1693.29 1613.87 1693.29 1613.87
(d) Royalty & Cess 846.10 789.45 695.43 2929.03 2528.67 2929.60 2530.67
(e) Contract Cost 278.77 248.04 232.68 926.94 887.62 926.94 887.62
(f) Consumption of Stores 8 Spares parts 57.81 46.97 40.44 185.18 198.55 185.18 198.55
(g) Finance Costs 107.69 102.33 96.37 415.68 396.71 553.68 440.60
(h) Depreciation, Depletion and Amortisation Expense 299.83 356.08 330.88 1270.01 1090.73 1326.64 1180.38
(i) Other Expenses 527.94 155.46 367.41 961.74 1226.06 986.24 1264.35
Total Expenses 2605.41| 2086.49| 2267.97| 8430.84| 7893.02| 8650.54| 8066.85
V. Profit before exceptional items, share of net profit of Associates and 1179.50 978.81| 1041.01| 3709.80| 3298.05| 3057.27| 2919.26
Joint Ventures accounted for using the equity method and tax (III - IV)
VI. Exceptional Items - 1151.73 - 1151.73 - 1151.73
VII. Share of Profit of Associates and Jaint Ventures accounted for using
the equity method 801.81 524.56
VIII. Profit before Tax (V-VI+VII) 1179.50 978.81| (110.72)| 3709.80, 2146.32| 3859.08 2292.09
IX. Tax Expense:
(1) Current Tax 95.83 228.02 (85.74) 648.39(. 474.76 746.66 530.25
(2) Deferred Tax 217.17 45.57 (44.29) 393.48 122.88 377.80 165.28
Total Tax Expenses (1+2) 313.00 273.59| (130.03)| 1041.87 597.64| 1124.46 695.53
X. Profit for the period from Continuing Operations (VIII-IX) 866.50 705.22 19.31| 2667.93| 1548.68| 2734.62 1596.56
XI. Profit for the period from Discontinued Operations - - - - - - -
XII. Tax Expense of Discontinued Operations - - - - - - -
XIII. Profit from Discontinued Operations after Tax (XI-XII) - - - - - - -
XIV. Profit for the period (X+XIII) 866.50 705.22 19.31| 2667.93| 1548.68| 2734.62| 1596.56
XV. Other Comprehensive Income (0OCI)
A(i) Items that will not be reclassified to profit or loss:
(a) Remeasurement of the Defined Benefit Plans 30.91 196.32 (101.74) 184.64 (91.12) 184.64 (91.12)
(b) Equity Instruments through Other Comprehensive Income (858.31)|  (290.14) 1505.40f  (821.89) 4619.25| (821.89) 4619.25
(c) Share of other comprehensive income in associates and joint ventures, - - - - - (0.75) (1.02)
to the extent not to be reclassified to profit or loss
(ii) Income tax relating to items that will not be reclassified to profit or loss (740.61) (42.48) (754.52) 1.80 (756.58) 1.80 (756.58)
B (i) Items that will be reclassified to profit or loss: m - - - -
(a) Exchange difference in translating the financial statements of foreign - - - - 169.87 (60.39)
operations
(b) Share of other comprehensive income in associates and joint ventures, - - - - 455,90 184.02
to the extent that may be reclassified to profit or loss
(ii) Income tax relating to items that will be reclassified to profit or loss - - - - - - -
Total Other Comprehensive Income (A+B) (1,568.01)| (136.30) 649.14| (635.45)| 3771.55 (10.43)| 3894.16
XVI. Total Comprehensive Income for the period (XIV+XV) (701.51) 568.92 668.45| 2032.48| 5320.23| 2724.19 5490.72
XVII. Paid-up Equity Share Capital (Face value of Z10 each) 756.60 756.60 801.51 756.60 801.51 756.60 801.51
XVIII, Other Equity 27152.81| 28288.98| 28273.39 28717.85
XIX. Earnings Per Share (EPS) (for Continuing Operations)
Basic & Diluted EPS (%) 7.64 6.21 0.16 23.32 13.13 23.90 13.53
XX. Earnings Per Share (EPS) (for Discontinued Operations)
Basic & Diluted EPS (T) - - - -
XXI. Earnings Per Share (EPS) (for Discontinued & Continuing Operations)
Basic & Diluted EPS (%) 7.64 6.21 0.16 23.32 13.13 23.90 13,53

(i) Other income is mainly on account of interest/dividend from deposits/investments,

(ii) The Earnings per Share (both basic and diluted) for the quarter and year ended 31st March, 2018 and comparative periods have been calculated after adjustment of the number of

bonus shares issued as Ind AS33 (Refer note no:4)

(iii) EPS for the year ended 31% March, 2018 have been computed on the basis of weighted average number of shares outstanding during the period considering buy back of 449,12,000

equity shares during the year.




O OIL INDIA LIMITED

= Regd. Office : Duliajan, Assam
CIN: L11101AS1959G01001148
STATEMENT OF STANDALONE & CONSOLIDATED ASSETS AND LIABILITIES
(T in crore)
Standalone Consolidated
. As at As at
FASiCURgs 31.03.2018 | 31.03.2017 | 31.03.2018 | 31.03.2017
Audited Audited Audited Audited
I. ASSETS
1. Non-current Assets
(a) Property, Plant and Equipment 10221.91 8586.60 10569.69 8967.12
(b) Capital Work-in-Progress 988.08 1893.64 988.08 1893.64
(c) Exploration and Evaluation Assets 1687.80 1492.55 1700.50 1531.60
(d) Other Intangible Assets 50.18 51.68 50.18 51.68
(e) Financial Assets
(i) Investments 22180.17 20801.13 26051.33 26311.63
(ii) Loans 677.65 664.94 650.82 495,31
(iiiy Others 67.08 67.31 70.05 1 67.31
() Other Non-current Assets 45.38 22.96 45.38 22.96
Total Non-current Assets 35918.25 33580.81 40126.03 39341.25
2. Current Assets
(a) Inventories 1078.26 1096.47 1078.26 1096.47
(b) Financial Assets
(i) Investments 605.40 1149.26 605.40 1149.26
(ii) Trade Receivables 1407.76 1005.55 1413.77 1011.36
(iii) Cash and Cash Equivalents 114.95 177.71 204.46 192.10
(iv) Other Bank Balances 2977.62 6364.61 3115.51 6479.61
(v) Loans 67.60 35.94 225.96 34.81
(vi) Others . 473.03 359.16 473.89 359.27
(c) Current Tax Assets (Net) 1200.87 1465.54 1200.75 1465.66
(d) Other Current Assets 190.44 104.50 190.44 104.50
Total Current Assets 8115.93 11758.74 8508.44 11893.04

Total Assets 44034.18 45339.55 48634.47 51234.29

II. EQUITY AND LIABILITIES

1. Equity
(a) Equity Share Capital 756.60 801.51 756.60 801.51
(b) Other Equity 27152.81 28288.98 28273.39 28717.85
Total Equity 27909.41 29090.49 29029.99 29519.36

2, Non-current Liabilities
(a) Financial Liabilities

(i) Borrowings 7365.56 8947.53 10689.84 8947.53
(i) Trade Payables 1.86 3.27 1.86 3.27
(iii} Other Financial Liabilities 163.82 110.32 103.50 110.32
(b) Provisions 778.42 803.27 789.41 813.75
(c) Deferred Tax Liabilities (Net) 3438.96 3079.52 3643.64 3299.89

Total Non-current Liabilities 11748.62 12943.91 15228.25 13174.76
+ 3. Current Liabilities 1
(a) Financial Liabilities

(i) Borrowings 0.78 5236.30

(ii) Trade Payables 551.40 585.93 558.17 590.14

(i) Other Financial Liabilities 3166.62 1605.32 3159.15 1599.83

(b) Other Current Liabilities 190.12 743.59 190.12 743.59
(c) Provisions 468.01 370.31 468.01 370.31
Total Current Liabilities 4376.15 3305.15 4376.23 8540.17

Total Equity & Liabilities 44034.18 45339.55 48634.47 51234.29




OIL INDIA LIMITED

Regd. Office : Duliajan, Assam
CIN: L11101AS1959G01001148

SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE YEAR ENDED 315T MARCH, 2018

(T in crore)

Standalone Consolidated
uarter ended Year ended Year Ended
Particulars 31.03.2018 31-12-2017 31.03.2017 31.03.2018 31.03.2017 31.03.2018 31,03,2017
Audited Unaudited Audited Audited Audited Audited Audited
1. Segment Revenue
(a) Crude Oil 2,465.67 2,283.94 2,008.27 8,499.84 7,274.91 8538.98 7327.40
(b) Natural Gas 395.38 408.34 365.39 1,531.35 1,641.40 1533.49 1644.88
(c)LPG 37.07 38.06 32.96 120.88 103.34 120.88 103.34
(d) Pipeline Transportation 75.31 100.46 76.46 365.58 356.18 365.58 356.18
(e) Renewable Energy 20.19 17.36 22.70 120.82 116.92 120.82 116.92
(f) Others 4.82 4.39 6.11 18.00 17.64 18.00 17.64
Total 2,998.44 2,852.55 2,511.89 | 10,656.47 9,510.39 10697.75 9566.36
Less : Inter Segment Revenue - - N - - - -
Net Sales/ Income from Operations 2,998.44 2,852.55 2,511.89 | 10,656.47 9,510.39 10697.75 9566.36
2. Segment Results
Profit Before Tax and Interest:
(a) Crude Gil 714.04 855.71 (743.91) 2,876.21 893.70 2861.27 887.04
(b) Natural Gas 120.34 116.96 32,13 456.14 446.79 449.76 444.69
(c) LPG 20.77 23.26 19.15 63.93 51.09 63.93 51.09
(d) Pipeline Transportation (78.40) 5.85 (5.49) (46.88) 72.56 (46.87) 72.56
(e) Renewable Energy (10.84) (7.54) 0.18 18.59 27.78 18.60 27.28
(f) Others 2.39 2,53 4.40 12.30 11.95 12.30 12.45
Total 768.30 996.77 (693.54) 3,380.29 1,503.87 3,358.98 1,495.11
Add: Interest/Dividend Income 771.16 190.98 727.28 1,409.88 1,572.92 1,752.51 1324.52
Less:Interest Expenses 107.69 102.33 96.38 415.68 396.72 550.55 440.60
i‘ﬂi'f'r‘\’gab'e expenditure net of unallocable 252.27 106.61 48.08 664.69 533.75 701.86 86.94
Profit Before Tax 1,179.50 978.81 (110.72) 3,709.80 2,146.32 3,859.08 2292.09
3. Segment Assets
(a) Crude Oil B,665.58 8,866.46 8,060.55 8,665.58 8,060.55 8982.22 8379.42
(b) Natural Gas 4,893.62 4,397.72 4,097.77 4,893.62 4,097.77 4943.48 4198.46
(c) LPG 73.86 75.17 76.25 73.86 76.25 73.86 76.25
(d) Pipeline Transportation 1,345.09 1,401.73 1,399.66 1,345.09 1,399.66 1345.09 1399.66
(e) Renewable Energy 863.88 645.97 669.28 863.88 669.28 863.88 669.28
() Others 9.01 7.85 3.72 9.01 3.72 9.00 3.72
(9) Unallocated Assets 28,183.14 30,148.37 31,032.32 28,183.14 31,032.32 32416.94 36507.50
Total Segment Assets 44,034.18 45,543.27 45,339.55 | 44,034.18 45,339.55| 48,634.47| 51,234.29
4. Segment Liabilities
(a) Crude Oil 2,184.90 2,617.69 2,525.12 2,184.90 2,525.12 2200.27 2525.12
(b) Natural Gas 712.95 835.13 832.84 712.95 832.84 715.35 832.84
(c)LPG 24.26 29.61 28.95 24.26 28.95 24.26 28.95
(d) Pipeline Transportation 175.68 147.80 232.51 175.68 232,51 175.68 232,51
(e) Renewable Energy 3.63 3.49 4.97 3.63 4.97 3.63 4.97
(f) Others - - - = > g -
(g) Unallocated Liabilities 13,023.35 11,906.16 12,624.67 13,023.35 12,624.67 16485.29 18090.54
Total Segment Liabilities 16,124.77 15,539.88 16,249.06 | 16,124.77 16,249.06 19,604.48 21,714.93




Notes:

10.

11.

The above financial results for the quarter and year ended 31* March, 2018 have been reviewed & recommended
by the Audit & Ethics Committee and approved by the Board of Directors at its meeting held on 28" May, 2018.
The audited accounts are subject to review by the Comptroller and Auditor General of India under section 143(6) (b)
of the Companies Act, 2013.
The Joint Statutory Auditors of the Company have audited the financial results for the quarter and year ended 31%
March, 2018 as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.
The Board of Directors in its meeting held on 09" February, 2018 had recommended issue of bonus shares in the
ratio of one equity share of ¥ 10 each for two existing equity shares of ¥ 10 each held. The issue of bonus shares
was approved by the shareholders on 21% March, 2018 and accordingly the Company allotted 37,83,01,304 number
of equity shares on 03" April, 2018. The Earnings per Share (both basic and diluted) for the quarter and year ended
31 March, 2018 and comparative periods have been calculated after adjustment of the number of bonus shares
issued.
The Board of Directors have recommended final dividend of ¥1.00 per share {face value of ¥10.00 per equity share)
which is subject to the approval of the shareholders in the ensuing Annual General Meeting. This is in addition to
the interim dividend of ¥ 14.00 per share (pre bonus issue) (face value of ¥10.00 per equity share).
The pay revision of Employees was due w.e.f 01.01.2017.The Presidential Directives were issued on 08" November,
2017 for implementation of the same. The Company has implemented the pay revision for the executives and the
same for unionised employees is under finalisation. Pending finalisation provision of ¥ 189.29 crore towards pay
revision of unionised employees has been made in the accounts.
Steps have been initiated for “Members Voluntary Winding Up” of QOil India International Limited, a wholly owned
subsidiary of the Company. The approval from the Administrative Ministry is under process.

The Company has received show cause cum demand notices from the Directorate General of Goods and Service Tax
Intelligence for ¥257.13 crore towards service tax on Royalty for Assam & Arunachal Pradesh and Rajasthan for the
period March, 2016 to June, 2017, against which the Company has made detailed representations to the
Appropriate Authorities. Pending adjudication of the matter, the entire Service Tax amount has been deposited by
the Company under protest in May, 2018. )
The Company has also deposited in May, 2018 under protest GST on Royalty payment for the period July, 2017 to
March, 2018 amounting to 209.17 crore and ¥11.18 crore as interest thereon. The above amounts have been
disclosed in the financial statements as contingent liability as on 31.03.2018.

The figures for the quarter ended 31* March, 2018 and 31% March, 2017 are the balancing figures between audited
figures in respect of the full financial years ended 31 March, 2018 and 31" March, 2017 respectively and the
published year to date figures up to the nine months ended 31 December, 2017 and 31* December, 2016
respectively of relevant financial years which were subjected to limited review.

The Company hereby declares that the Auditors have issued Audit Report for both standalone and consolidated
financial statements with unmodified opinion for the year ended 31% March, 2018.

Figures of Previous period's have been regrouped/reclassified, wherever necessary, to conform to current period’s
classification.

For Oil India Limited

(Mrs. Rupshikha S. Borah)
Director (Finance)
DIN: 06700534

Place: Noida
Date: 28" May, 2018



