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Statement of standalone Cash Flows for the half year ended 3oth S€ptember, 2022
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STAIIDALONE SEGMEI{T WISE REVENUE, RESUI.TS, ASSETS AND LIABILITIES FOR
THE QUARTERATD HALF YEAR ENDED 3oth SEPTE!,I8E& 2022
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otes to Unaudited Standalone Flnanclal Results for the quarter and half year ended 30tn

Septemb€r/ 20221

1. The above Unaudited Standalone FinancialResults ofthe Company for the quarter and half year ended 30th

September, 2022 have been reviewed & recommended by the Audit & Ethics Committee and approved by

the Board of Directors in its meeting held on 106 November, 2022.

2, The Joint Statutory Auditors ofthe Company have carried out Limited Review ofthe unaudited Standalone

Financial Results for the quarter and half year ended 30th September, 2022 as required under Regulation

33 and 52 of the SEBI (Listing Oblagataons and Disclosure Requirements) Regulations, 2015.

3. The Board of Directors in its meeting held on 10b November, 2022 has declared as interim dividend of
{ 4.50 per equity share (face value of I 10 per equity share).

4, Service Tax demand was raised on the Company for the period lYarch2016 to June2017 seeking to levy

service tax along with interest and penalty on Royalty paid on Crude Oil & Natural Gas under the Oil Fields

(Regulation & Development) Act, 1948 for the states of Assam, Arunachal Pradesh and Raiasthan, The
Company haschallenged thedemand on variousgrounds by filing writ petitions before different High Courts,

However, pending adjudication of the Writs, the Company has deposited under protest the entire service

tax demand of { 257.13 Crore.

Pursuant to the Goods and Services Tax Act which was implemented in the country w.e.f. 01n July, 2017

and as per the FAQ on Government Services issued by CBIC, Goods and Services Tax (GST) is payable on

Royalty paid for assignment of right to use natural resources,

Based on a legal opinion obtained by the Company that Service tax/GST is not payable on Royalty by the
Company under the Oil Fields (Regulation & Development) Act, 1948, the Company has filed writ petitions

before different High Courts challenging such levy.

On the basis ofthe stay petition filed by the Company the Hon'ble GauhatiHigh Cout, vide ib interim order
dated 2nd November, 2021 granted stay on the payment of GST on the royalty payments made by the
Company in the state of Assam under silction 6D of the Oil fields (Regulation and Development) Act, 1948

read with Rules 13 and 14 of the Petroleum and Natural Gas Rules 1959 until further orders.

Accordingly, from September, 2021 onwards GST amounting to I 521,22 crore has not been deposited on

the basis of the stay granted by the Honble Gauhati High Court. However, the GST amount in the state of
Rajasthan from September, 2021 to September, 2022 amounting to t 2.29 crore has been deposited
(excluding I 0,30 crore for the month of September, 2022 which was deposited subsequently).

The total GST amount deposited under protest till 30th September, 2022 is < 1,229,76 crore (including

interest and excluding I 0.30 crore for the month of September'2022 which was deposited subsequently).
Further out of the above-mentioned amountthe Company has received refund of I 24.41crore in the State

of Assam.

The estimated amount (including interest and penalty) of 1259.67 crore for Service Tax and { 1,751.28

crore for GST (including { 143.48 crore and I 294,56 crore during Q2 and Half-year respectively of FY 2022-
23) have been considered as Contingent Liability as on 30th September, 2022, being disputed levies.

5. The Company has challenged the levy of Service Tax/GST on Royalty paid under the Oil Fields (Regulation
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opinion and in the light of various judicial pronouncements, pending adjudication of the matter, the GST

paid under protest during halfyear ended 3oth September, 2022 amounting to { 1.41 crore has been claimed

as an expenditure under the Income Tax Act,1961. Accordingly, the Company has created deferred tax

liability of identical amounts. The total amount of deferred tax liability created on this account till 30b

september, 2022 is { 446,62 crore.

On 14th January, 2022 Oil lndia (USA), Inc. the wholly owned subsidiary of the Company has divested its

entire stake in the oil & natural gas properties. Subsequent to the divestment, a sum of US$ 31 million has

been repatriated to Oil India Limited. The Board of Oil India Limited, in its 5366 lleeting held on 23'd

September, 2022 approved winding up of the oil India (USA) Inc. The process of wanding up of the Company

is being initiated in compliance with applicable laws of the USA.

The Board of Directors of Oil India Cyprus Ltd in its meeting held on 8th July, 2021 had accorded in principle

approval for initiating the procedure for striking-offthe Company and striking-off application has been flled

with the Registrar of the Company, Republic of Cyprus and Official Receiver, NICOSIA, Cyprus. On 23'd

September, 2022, the Company has received the official striking-off notice from the Registrar of the

Company, Republic of Cyprus. The value of investment in Oil India Cyprus Ltd amounting to { 1.41 crore

along with the impairment provision of * 1.41 crore has been t.ansferred to the Statement of Profit & Loss

during the half year ended 30th September, 2022.

On 27s May, 2O2O a blowout occurred in a producing well (Baghian #5) of Baghjan Oilfield in Tinsukia

distract, Assam, while carrying out workover operations which subsequently caught fire, The fire was finally

put out on 15th November, 2O2O and the well was permanently capped and abandoned on 3d December,

2020. The total losses/damages for the blowout is t 449,03 crore which has been shown as Exceptional

Item in the Statement of Profit and Loss for the year ended 31st March, 2021.

NationalGreen Tribunal, Principal Bench, New Delhithrough its order dated 196 February 2021 constituted

a ten-member Committee headed by the Chief Secretary, Assm to look into the probable damage caused

by the blowout to the environment and restoration measures, including measures for restoration of Dibru_

Saikhowa National Park and the Maguri - t4otapung Wetland,

However, an appeal was filed before the Hon'ble Supreme Court by one I4s Bonani Kakkar challenging the

above order of NGT regarding formation of the committee,

8.

Hon'ble Supreme Court vide order dated 2"d

members for "Assessment of the damage and

Park and Magurilvlotapung Wetland".

September 2021 re-constituted the Committee with flve

preparation of restoration plan of Dibru-Saikhowa National

The report of the committee was submitted to the Hon'ble Supreme Court and was shared with the

concerned parties on the basis of order dated 11th l4ay, 2022 ofthe Apex Court. The commiftee in its report

proposed a cost of { 1196 crore for rcdressal of damage and pufting in place systems and institutional

mechanisms, with share of OIL being I 980 crore and the balance to be borne by Govt. of Assam. The

Hontle Supreme Court had sought the response of concerned parties prior to the hearing scheduled on 2"d

August 2022. However, hearing didnt take place on said scheduled date and also on new dates as were

scheduled from time to time. The next date of hearing is presently scheduled on 15th November, 2022,

Management is of the view that there will be no further liability for ecological restoration, addressing

livelihood and socio-economic aspects related to restoration,
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9.

10.

In terms of plinistry of Petroleum & Natural Gas (l,]oP&NG) letter no, CA-31014/22020-PNG (34763) dated

19th )uly, 2022, Dr. Ranjit Rath (DIN: 08275277) has been appointed as Chairman & Managing Diredor of
Oil India Limited w.e.f. O2nd August,2022 and vide letter no. CA-31014/U2021/-PNG (37607) dated 02"d

September,2022, ShriAshok Das (DINI 09631932) has been appointed as Director (Human Resources) of
Oil India Limited w.e.f. 02d September, 2022.

Figures of previous periods have been regrouped / rcclassified, wherever necessary, to conform to current
p€riodt classifi cation,

For Oil India Limited

(Harish Madhav)

Director (Finance)

DIN: 08489650

Place: Noida
Date: 10h November, 2022 ffih

QI-!/"9k,)1^g



C'I
OIL IIiIDIA LIMITED

Regd. Omce: Dullajan- 786602, a6sam

NoL iEelrs roi frE au^mR 
^

G)@dni!n*oEnd
(.) 

'fu 
of sod+-r6d.

(d) 6,'9.3 h hwndi6 d Hnlltd G6ds -d h b hqE
(.) ho5v.. &Ei!B a@

(i) cd,s,rdo. or so6 a sF6 tsd

o o.ri..!dd'. ode' lld Alic*e BF*

e.rcw(!d) t ftr.ddrddrr n r
.r rh..{ury nint d.ndb(sr,

E tunor Mri/(b)..r...dd

vur ft.|lr(r4t) r.rb- rr o-u+vE)

Iod ru ElD.tg (1+2)

,( ft.ni,/(b) rb.{x Frodnm .dnurl' oFr.n r (vl!r.lr)
rr. trdru(b) lb. dx Fbd nm D.@dn'.d or.nd@
rl!'ld.4.[o'cEdd.doF!6
rEt.!r(ra)nkorEldiudoedhtur.r(r-u)
w,' /(b)eeFd (x+E!)
P.ofucoir$.n rtlo*(ocr)

r(D!6hdrdElld.ftbFn6t{i6l
(.)RllIMdhffi&idlra.6
(b) Equryrdi6 bd{h ois 64ftd€ ,iEE
o$Ed#d@drtuiElEEiie.crdld tu,

0) nEG6 Er.uqb hM *[ d b E&d b Ffr ' 
bt

G) Eh'ig. driltE4 h ddB krrdrffiddgi

(b)sn !dedsh* mErf &,e.idrddEeE
lohahfuqbtrlffibelltd16

(r) rlDmdMi9 b Msd6 *n b. l!ffi 6 Fi d e

M, roii hr.int&.tmt .dir.rr.d (Ir+xv)
rv'1 ,Eirr/(b) r.. nx Frd dr@u. G

xvE06rcofi,.lfilElEElbrkFd.de,t.d.b:

Irr. tdr coiFrsllY. hm rbr dr dod.rdhi.hr. b:

u. P.rd{D Eqh, hn c.rh.r (.p !.rD or i !0 -d')
E. Ldir..rstt-(ft)(b6didq oFd6)

EE, bnr4 t rtur (s) (eoldid or'frt

tr ..d4.ktur(EE)(to oMr.d . c.dnrr oFncnt)

.'''.". '.*.,"

212-95

J*

22,19

,";.",

",:,*

(13.4s)

(256.50)

",,;.,,

(3r.17)

,i3.35

(D (hrl@btuhtodfuof ft#/dk nm d+rvhtrfu.
(r) Eb* duv irduds sFd ebd dd* olry o, r r De,a€ @ ftr dl qer:d bf
(x)E6rbrdEEdoa.ed Mrrld. /r"/aX')

,i il'



OIL INDIA LIMITED
Regd, Office : Duliajan- 786602, Assam

cI : t11101A51959GOlOOU4a
W.b.lt : EuI.oll-lndia..6 E-mallr olllndl.Oolllndh,h T.l.phon.: 0120-2419000

SIATET,IEI{T OF COIISOUDATED ASSEIS AI{D LIABnmES 13 AT SOIH SEPIEBaE& 2022

30,o9,2022

!. ASSETS

(.) Pr.p.rty, Bant.d Equrprm.t
(b) C.prtal wolltn-Pdo6
(c) Elpb6do. aid Ewlu.tion A*ts

(.) orls Int ngibh r*E
(0 Invc$'€r't *dnted ror udng equny Nthod

0) ains IN6tmtt
0) Td& R@ivabls

(h) lnore rax ,G!€ts (tl.t)
(l) ots Non-cure"r As*ts

T&l Non-Cumnt l!.t

(D rEde ReelBbr6
(ll0 .i56 aid cllh EauiElaE
(N) od.r Bsnk B.l.lE

(c) orG,'t In.@ ra: ,s.tl (iret)

t5678,4L
8243,25
1015,37

67,75
210.29

23247.40

5954,47
57.45

583.01
204.69
238,95
552,13

15535,31
5899,66
1026.13

34.48
2@.32

19835.23

6458,03

1tI.46
520,89
294,$
242,t9

55057.57 50706.84

4351,80

521.79
2421,53
1967,84
2394,05

47.84
652.53
405,02

3912.L4

581,17
1750,48
592.34
957.93

41.62
154,84
309,45

1809,41
I464a,a7 10111.38
,oro4.44 6041a.26

II. EQUITY AI,ID UABILITIES

(b) othe. Equriy

Eqult, .ttiht u6 to th. owmB of ti. conp.ny
I{occ.nnol i0 Inter6t

2. Ion-turcnt U.bllltl€

(A) Du6 io Mi@ and smar Enteoi*
(3) 0u6 to ons n'an Mi.o aid smrr EnteDris

(v) other Fha nda I t iabirities

(c) Derered T.x Liabilits (Nd)
tot l on-cumt tru brrnr..

(A) Du6 to r,4r@ and smar Eite0 s
(B) Dus to orE b.n Mtlo and Sroll E.ieerrs

(lv) otl8 F ianda Li.bilities
(b) other c!rcnt u.biliti*

(d) curent rax Uabirities (Ne0
ror.l curcnt Lhbllltl6

1084.41 1084.41
29477,50

3rL73.9'
3017,96

30561.91
7614.27

40191.93 33176.18

17475.73
95.81

12_86

84.03
1189.17
1t4t.20

16384,38
112,90

9.80
82,63

t094,47
31.t4,94

21998,a0 20433.12

3,95
118.48

12,54
1668,88
2493,04
2988.43

533.20
695,19

50.34
168.91

21,13
1671.82
2191.10
1901.54
444,69
359.43

\ 4513.71 6308.96
rotal Equat(lt U*firie '-\ 7OrO4.,r4 60818.26

ffim II
u
'(3;
\vh ^
Qt,t,nlo



? OIL I DIA LIMITED
Regd. Oftice : Duliaian- 786602, Assam

Clnr !111O1AS1959GO!0I,U4a
Webitc: www.oil-india.com E-mail: oilindia@oilindia.in rehphon€: 0120-2ar9000
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otes to unaudit€d Consolidated Financial Results for the quarter and half year ended 306
September,2022r

1. The above Unaudited Consolidated Financial Resulb of the Company for the quarter and haif year ended

30th September,2022 have been reviewed and recommended by the Audit & Ethics Committee and

approved by the Board of Diredors in their respective meetings held on 10th November, 2022.

2, The Joint Statutory Auditors of the Company have carried out Limited Review of the Consolidated

Financial Results for the quarter and half year ended 30b September, 2022 as required under Regulation

33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015.

3. The Board of Directors in its meeting held on 10th November, 2022 has declared an interim dividend of
I 4.50 per equity share (face value of I 10 per equity share).

4. SeNice Tax demand was raised on the Parent Company for the period l4arch 2015 to lune 2017 seeking

to levy service tax along with interest and penalty on Royalty paid on Crude Oil & Natural Gas under the
Oil Fields (Regulation & Development) Act, 1948 for the states of Assam, Arunachal Pradesh and

Rajasthan. The Parent Company has challenged the demand on various grounds by filing writ petitions

before different High Courts. However, pending adjudication of the writs, the Parent Company has

deposited under protest the entire service tax demand of I 257.13 Crore.

Pursuant to the Goods and Service Tax Act which was implemented in the country w.e.f. 01't July, 2017

and as per the FAQ on Government Services issued by CBIC, GSI is payable on Royalty paid for
assignment of right to use natural resources,

Based on a legal opinion obtained by the company that Service tax/GST is not payable on Royalty by the
Parent Company under the Oil Fields (Regulation & Development) Act 1948, the Parent Company has

filed writ p€titions in different High Courts challenging such levy.

On the basis of the stay petition filed by the Parent Company the Hon'ble Gauhati High Court, vide its
interim order dated 2nd November, 2021 granted stay on the payment of GST on the royalty payments

made by the Parent Company in the,state of Assam under section 6D of the Oil fields (Regulation and

Development) Act, 1948 read with Rules 13 and 14 of the Petroleum and Natural Gas Rules 1959 until

further orders.

Accordingly, from S€ptember, 2021 onwards GST amounting to I 521,22 crore has not been deposited on

the basis of the stay granted by the Hon'ble Gauhati High Court. However, the GST amount in the state of
Rajasthan from September, 2021 to September, 2022 amounting to I 2.29 crore is deposited (excluding {
0.30 crore for the month of September' 2022 which was deposited subs€quently).

The total GST amount deposited under protest till 30t September, 2022 is I 1,229.79 crore (including

interest and excluding t 0.30 crore for the month of September,2022 which was deposited

subsequently). Further out of the above-mentioned amount the Parent Company has received refund of t
24.41 crore in the State of Assam,

The estimated amount (including interest and penalty) of I 259.67 crore for Service Tax and I 1,751.28

crore for GST (including { 143.48 crore and 1294.56 crore during Q2 and Half-Year respectively of FY

2022-23) have been considered as Contingent Liability as on 30th September, 2022, being disputed levies.

5. The Parent Company has challenged the levy of Service Tax/GST on Royalty paid under the Oil Fields

(Regulati opment) Act, 1948
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expert opinion and in the light of various judicial pronouncements, pending adiudication of the matter, the
service tax /GST paid under protest amounting to { 1.41 crore has been claimed as an allowable

deduction under the Income Tax Act,1961 during HY 2022-23. Accordingly, the Parent Company has

created deferred tax liability of identical amounts. The total amount of deferred tax liability created on this
account till 30h September, 2022 is { 446.62 crore,

On 146 lanuary, 2022 Oil India (USA), Inc. the wholly owned subsidiary of the Company has divested its

entire stake in the oil and natural gas asset. Subsequent to the divestment, a sum of US$ 31 million has

been repatriated to the parent company. The Board of the parent company, in its 536th l4eeting held on

23'd September, 2022 approved winding up of the Company. The process of winding up of the Company is

being initiated in compliance with applacable US laws and as the liquidation of the Company is pending,

the investment in Oil India (USA), Inc. has been continued to be classified as "Investment in Subsidiary"

as on 30th September, 2022.

The Board of Directors of Oil India Cyprus Ltd in its meeting held on 8s .luly, 2021 had accorded in

principle approval for initiating the procedure for striking-off the Company and striking-off application has

been filed with the Registrar of the Company, Republic of Cyprus and Official Receiver, NICOSIA, Cyprus.

On 23d September, 2022, the Company has received the official striking-off notice from the Registrar of
the Company, Republic of Cyprus.

On 27th N1ay, 2020 a blowout occurred in a producing well (Baghjan #5) of Baghjan Oilfield in Tinsukia

district, Assam, while carrying out workover operations which subsequently caught fire. The fire was

finally put out on 15th November, 2o2o and the well was permanently capped and abandoned on 3'd

December, 2020. The total losses/damages for the blowout is t 449,03 crore which has been shown as

Exceptional Item in the Statement of Profit and Loss for the year ended 31s March, 2021.

National Green Tribunal, Principal Bench, New Delhi through its order dated 19th February 2021

constituted a ten-member Commiftee headed by the Chief Secretary, Assam to look into the probable

damage caused by the blowout to the environment and restoration measures, including measures for
restoration of Dibru-Saikhowa National Park and the Maguri - Motapung Wetland,

However, an appeal was filed before the Hontle Supreme Court by one Ms Bonani Kakkar challenging the
above order of NGT regarding formation of the committee.

Honble Supreme Court vide order dated 2nd September 2021 re-constituted the Committee with five
members for "Assessment of the damage and preparation of restoration plan of Dibru-Saikhowa National

Park and l4aguri-Motapung Wetland".

The report of the committee was submitted to the Honble Supreme Court and was shared with the

concerned parties on the basis of order dated 11th May, 2022 of the Apex Court. The committee in its
report proposd a cost of t 1196 crore for redressal of damage and putting in place systems and

institutional mechanisms, with share of OIL being { 980 crore and the balance to be borne by Govt. of
Assam. The Hon'ble Supreme Court had sought the response of concernd parties prior to the hearing

scheduled on 2nd August 2022. However, hearing didn't take place on said scheduled date and also on

new dates as were scheduled from time to time. The next date of hearing is presently scheduled on 15th

November, 2022. lYanagement is of the view that there will be no further liability for ecological

restoration, addressing livelihood and socio-economic aspects related to restoration.

9. In terms of Ministry of Petroleum & Natural Gas (MoP&NG) letter no. .A-310141712020-PNG (34763)

dated 19|'lu Dr. Ranjit Rath (DIN:-

4"%
(:

been appointed & l4anaging

6.

B.



Director of Oil India Limited w.e,i 02id August, 2022 and vide letter no. CA-3101411120211-PNG (37607)
dated 02d September,2022, Shri Ashok Das (DIN:09631932) has been appointed as Director (Human

Resources) of Oil India Limited w.e.f. 02 Septembet, 2022,

10. Figures of previous periods have been regrouped/reclassified, wherever necessary, to conform to current
period's classmcation.

For Oil India Limited

(Harish Madhav)

Director (Finance)

DIN: 08489650
Place: Noida
Dater 10s November, 2022
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