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STAI{DALOI{E SEGMETT WISE REVEI{UE, RESULTS, ASSETS AtiD LIAAIUTIES FOR
TIIE QUARTER EITDED 3fth JUNE, 2022
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ADDITIOTAL DISCLOSURE AS PER SEBI (LISTI]{6 OBLIGATION AND OISCLOSURE REQUIREi{ENTS) REGULATIOII'
2015-STAi{DALOI{E

(r) lr.bt Equlty tr tlo
'(Non{urrent sorcwinos+ Current 3or@inos)/ Totil Equiv (indudina OCI)I

0.38:1 0.39:1 0.52r1 0.39:1

O) ]lnt s.rvl.. CoErua. n.tlo olme.)
IProfit after Tax+ Financecost+ oepre.iationl/ lFlmnce Costs+ P.incipalRepaymentl

3.27 L.27 0.51 1.11

(c) lnt.t.rt s.wl.. cover.g€ R.tio Oin6)
lprofit Sefo.e Tax+ Finance Cost, Oepreciation)/ IFinance Costsl

19.30 21.35 7.59 12.33

d) Caoital R.d.motion Rew. rl in Crore) 95,41 95.41 95.41 95.41

e) O.b€.turc Red€mDtion R.serye (l in Crore) 531.99 531.99 531.99 531.99

(D .t wo.tt (l in GoE)
lEqu ty Share Capilal+Other Equity(ercludinS 0Cl)1

28452.88 26974.52 24997.44 26918.52

(c) N.t P6ft .n r Td (r ln c6rc) 1555.49 1630.01 507.94 3887.31

(h) Ea.ningi P.r sharc (l) 14.t4 15.03 4.68 35,85

(l) Curunt F'lUo Glm..)
tcur.nt as*B lexcludim.s.ts held lorsarel/cur.nt Liabiliriesl

1.58 1.32 0.89 r.32

0) r.ng r.m Dcbt to Wo.ti4 C5pit6l (TlG)
lNon-Curent Boii@in8r/ (CurentAsEts (ercludins a$ets held forsale) - Cu ent 4.24 8.34 (15.23) 8.34

(k) B.d D.bt toA@unt R@iv.bl. R.tio OimG)
lBad Debts/ave€*elrade Receivablel

0.01 0.01

(l) cur.nt llault, Ratio (Imes)
tcurent Liabi itl (Non- C!irent L abilitv+ C!i.en! uabilitv)l

0.23 0.22 0.30 4.22

(d) rot l D€Ot to rotrl a...t Gifr€.)
[(tlon-Curent Boiiowing5+ Cuiient lorowi.grl Total A55e!5]

0.23 0.23 0.28 0.23

(n) D€Oto6 rurnover (nm€.)- Qu.rter ended fisurcs .r. not .nnu.li.ed
lsales (Net oi Discounrsl/ Avera*eTrade Receivablel

3.34 5.82 2,66 11,27

(o) tnv€ntory rlmov.r Crh..F Q!.tter end.d deur.. 
're 

not .nnu.li.€d
Ifiolalhcom* Profit belore Excepiionalrtem andlax )/ Average riventory) 3.46 5.91 1.89 9.12

(p) opGatins l,l.ryi. (%)
I(Prol t belore Exceptiona lrem andTax+ Finance Cotts. othe. lncome)/ Rryenue 37,1Aak 39.01% 27.71% 26.65%

(q) t{.t Mt r4.Oin( )
lProfit afte.la, ievehue f.om ODeration,

26.47% 36.4090 16.910/o 26.7so/d



taotea to Unaudited Stand.lon€ Financial Reaults for the quarter ended 30b Jun€, 2022:

1. The above Unaudited Standalone Financial Results of the Company for the quarter ended 30h lune, 2022 have

been reviewed & recomoEnded by the Audit & Ethics commattee and approved by the Board of Directors in its
meeting held on 10$ August, 2022.

2. The loint Statutory Auditors of the Company have caried out Umited Review of the l.jnaudfted Standalone

Financial Resulb for the quarter ended 30slune,2022 as required under Regulation 33 and 52ofthe SEBI (Listing

Obligations and Dsclosure Requiremenb) Regulationt 2015.

3. S€rvice Tax demand was raised on the Company for the period from March2016 to lune2017 seeking to levy of
service tax along wath anterest and penalty on Royalty paid on Crude Oil & Natural Gaa under the Oil Fields

(Regulation & oeveloprnent) Act. 1948 for the slates of Assam. Arunachal Pradesh and Rajasthan. The Company

has challenged the denrand on various grounds by filing wdt petitions before different High Courts. However,

pending adiudication of the Writs, the Company has deposited under protest the entire service tax demand of I
257.13 Crore.

Pursuant to the Goods and Services Tax Act which was implemented in the country w.e.i 01nJuly. 2017 and as

per the FAQ on Government Services issued by CBIC. Goods and Services Tax (GST) is payable on Royalty paid

for assignment of right to use natural resources.

Based on a legal oFinion obtained by the Company that Service tax/GST is not payable on Rofalty by the Company

under the Oil Fields (Regulation & Development) Act, 1948, the Company has filed writ petitons before dafferent

High courts challenging such levy,

On the basis of the stay petition filed by the Company the Honble Gauhati High Court, vide its intedm order dated

2d November, 2021 granted stay on the payment of GST on the royalty payments made by the Company in the

state of Assam under s€ction 5D of the Oil fields (Regulation and Developrnent) Act, 1948 read with Rules 13 and

14 ofthe Petroleum and NaturalGas Rules 1959 untilfurther orde6.

The total GST amount deposlted under protest till 30s lune. 2022 is { 1,228.89 crore (including interest and

excluding { 0.23 c.ore for the month of June' 2022 which was deposited subsequently), Further out of the above

mentioned amount the Company has re@ived refund of { 24.41 oore an the State of Assam.

From September, 2021 onwards GST arnounting to I 378.68 oore has not been deposited on the basis of the

stay"granted by the Hontle Gauhati High Court. However, the GST amount in the state of Rajasthan from

September, 2021 to June, 2022 amounting to I 1.42 crore is deposited (exduding { 0 23 crore for the month of
lune'2022 which was deposited subsequently).

The estimated anount (including interest and penalty) of I 259.67 crore for SeNice Tax and I 1,607.80 crore for

GST (induding { 151.08 oore during Ql of FY 2022-23) have been clnsidered as Contingent Liability as on 30h

lune, 2022, being dasputed levies.

4. fhe Company has challenged the levy of Service TaTGST on Royalty paid under the Oil Fields (Regulation &
Development) Act, 1948 before different Honble High Courts on various grounds. Considering the expert opinion

and in the light ofvarious iudicial pronouncements, pending adiudication of the matter. the service tax /GST paid

under protest amountjng to { 0.77 crore has been clairned as an allowable deduction under the Income Tax

Act,1961 during Ql 2022-23. Accordingly, the Company has created deferred tax liability of identical amounts.

The tobl armunt of deferred tax liability created on thas account till 30s lune, 2022 amounts to { z146.z16 crore.

5. The Eoard of Drectors of Oil India Cyprus Ltd in its rneeting held on 8u July, 2021 had accorded in pdnciple

approval for initiating the procedure for striking-offthe Company and driking_off application have been filed with

the Registrar of the Company, Republic of Cyprus and Offrcial Reteiver, NICOSIA, Cyprus. As the official striking-
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6.

7.

off of the Company from the Registrdr of the Company, Republic of Cyprus is still pending, the investnEnt in Oil

India Cyprus Ltd has been continued to be dassified as'Investnent in Subsidiary"as on 30rh June, 2022.

6overnment of India (Gol) vide notifiGtion no. 05/2022 dated 30s lune, 2022 had levied Special Additional Excise

Duty (SAED) of I 23,250 per tonne on oude oil with etrect from 1* luly, 2022 which has been revised and notified

by GoI from time to time, The Company has assessed the potential impact of the above SAED on the recoverable

value of its Oil & Gas Atsets and no adiushnent to the carrying \ralue ofthe assets is required as on 30s June,

2022.

The Eoard of Drectors of the Company in its meeting held on 28h November, 2016 had accorded in-principle

approvalfor voluntary liquidation of M/s Ollndia International Limited (OIIL), a whollyowned subsidiary. MoP&NG

vide its letter No. O-120271r!341120174NG-lL (18870) dated 206 May. 2019 accorded its approval for winding

up of lv?s OIIL. Consequendy, liquidator has been appointed in the ext-d - ordinary general meeting of l'4/s OIIL

held on 30s September,2019. The voluntary liquidation is under process. Pursuantto the liquidation proceedings,

with effect from 30th September, 2019 the investment in !1/s OIIL was classilied as "Equity Shares - Unquoted,

rneasured at fair value through Staternent of Proflt and Loss". The Company has re@ived an amount of I 134 81

crore as liquidation proceeds against investment value of { 135.11 clore till the quarter ended 30m lune, 2022.

The balance amount of { 0,30 crcre is considered under "Other Receivables".

8. On 276 May. 2020 a blowout occured in a producing well (Baghian $5) of Baghjan oilfield in Tinsukia district,

Assam, while carryrng out workover operations and subsequently caught fire. The fire was finally put offon 15s

November, 2020 and the well was permanently capped and abandoned on 3d December, 2020. The total

losses/damages for the blowout is I2149.03 crore which has b€en shown as Exceptional Item in the Statement of
Profit and toss for the year ended 31t l,larch, 2021.

National Green Tribunal, Principal Bench, New Delhi through its order dated 19s fubruary 2021 constituted a ten_

member @mmiftee headed by the Chief Secretary, Assam to look into the probable damage crused by the

blowout to the envircnment and restoration nEasures, including measures for restoration of Dibru-Saikhowa

National Park and the Maguri - Motapung wetland.

However, an appealwasfiled before the Honble Supreme Court by one Ms Bonani Kakkar challenging the above

order of NGT regarding formation of the committee.

Hontle Supreme Court vide order dated 2d Siptember 2021 re_constifuted the Committee with five members for

"Assessment of the damage and preparation of restoration dan of Dibru_Saikhowa National Park and llaguri_

Motapong wedand".

The report of the committee was submitted to the Honble Supreme Court and was shared with the concerned

parties on the basis of order dated l1s May, 2022 of the Apex Court. The committee in its report proposed a cost

of I 1196 crore for redressal of damage and putting in place systems and institutional mechanisms, with share of
OIL being I 980 oore and the balance to be borne by Govt. of Assam. The Honble Supreme Court has sought

the response of concerned parties prior to the hearing scheduled on 2d Augud 2022. However, hearing didn"t

take place on the scheduled date and a new date was fixed on 011 September, 2022. Management is of the view

that there will be no further liability for ecological restoration, addressing livelihood and socio_economics aspect

related wth restoration.

9. M/s Indian Oil Corporation Limited (IOCL) in its Board l"leeting held on 17s May, 2022 has recommended isaue of
Bonus Shares in the ratio of 1:2 i.e. one new bonus equity share of I 10/_ each for every two existing equity

shares of I 10/- each fully paid and fixed 1i luly 2022 as record date to determine the eligibility of shareholders

to receive bonus shares.

As on 30m June, 2022, the Company holds 48,55,90,495 equity shares of { l0/- each in IOCL. Accordingly, the

valuation of the shares have been done at the fair market value as on 30s June, 2022 withttlqnumber of shares
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being enhanced by 50% being the bonus rights as on that date. Cons€quently, an amount of I 367.59 crore has
tteen adjusted as diminution in value through Other Comprehensive Income.

10. In terms of Mnistry of Petroleum & Natural Gas (t"loP&t{G) lAdministEtive Ministry] tetter no. CA-310341/2021-
PNG (37493) dated 146 June, 2022, the follovJinq nominated officers of Mop&NG have been appointed as
Governmert Nominee Director on the Eoard of the Company:

i. Shd Vinod Seshan (DIN: 07985959) [w.e.t 14.06.2022]
ii, Ms. l4amta (DIN: 09641369) [w.e,f. 15.06.2022]

11. During the quarter ended 306 June, 2022 the Company has ass€ssed the potential impact of COVID - 19 pandemic

on its existing operations.

The Company does not anticipate any significant d)allenge in continuing its operations and meeting financial
obligations, Hence, no impact is expected on Compan/s ability to contjnue as a going concern and rneeting its
obligations.

Due to COVID - 19 pandemics, there is no significant effect on useful life / residual life of Property. plant and
Equipmenl Trade Receivable, Inventories and Lease Arrangements.

12. The comparative frgures for the quarter ended 31$ March. 2022 represents the derived figures between the
audited figures in respect for the financial year ended 31r !1arch, 2022 and the published year-toiate reviewed
figures upto 31d December, 2021,

13. Fagures of previous periods have been regrouped / redassified, wherever necessary. to conform to orrent period's
classification.

For Oil India timited

bail^y
(Harish Madhav)

Director (Finance)

Place: Noida

Date: 10P August 2022 ffiq;#9
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OIL INDIA LI]IIITED
Regd. Otfice : Duliaian - 786602, A$$am

CIN: L11lOlAS195lGOlO011/to
wobcito: w.oil-india.com E-mail: ollindla@olllndie.i. T.lephone:0120-2a19000

COI{SOLTDATED SEGI{EiIT WISE REVEIIUE, RESULT9 ASSETS AND LI BTLITIES FOR

THE QU RTER EI{DED 3oth JUNE,2022
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ot43 to un.udited Consolidated Financial Results for the quarter ended 306 Junc, 2022:

1. The above Unaudited Consolidated Financial Results of the Company for the quarter ended 30b lune,
2022 have been reviewed and recommended by the Audit & Ethics Committee and approved by the Board

of Directors in their respective meetings held on 10s Augud, 2022.

2, The Joint Stafutory Auditors of the Company have carried out Limited Review of the @nsolidated

Financial Resrrlts for the quarter ended 30b lune, 2022 as required under Regulation 33 and 52 of the

SEBI (Usling Obligations and Disdosure Requkements), Regulations 2015.

3. Service Tax demand was raised on tfie Parent Company for the penod from March 2016 to lune 2017

seeking to levy of service tax along with interest and penalty on Royalty paid on Crude Oil & Natural Gas

under the Oil Fields (Regulation & Development) AEt, 1948 for the sbtes of Assam, Atunachal Pradesh

and Rajasthan. The Parent Company has challenged the demand on various grounds by filing writ
petitions before different High Courts. However, pending adjudicition of the writs, the Parent Company

has deposited under protest the entire service tax demand of I 257.13 Crore.

Pucuant to tfie Goods and Service Tax Act which was implemented in the country w.e.f 01n luly, 2017

and as per the FAQ on Govemment Seruices issued by CBIC, GSf is pafable on Royalty paid for

assgnment of right to use natural resources.

Based on a legal opinion obtained by the company that Service tarGST is not payable on Roydlty by the

Parent Company under the Oil Fields (Regulation & Development) Act, 1948, the Parent Company has

filed writ petitions an dafferent High Courb challenging such levy.

On the basis of the stay petition fled by the Parent Company the Honble Gauhati High Court, vide its

interim order dated 2d November, 2021 granted stay on the payment of GST on tfie royalty payments

made by the Parent Company in the state of Assam under sechon 6D of the Oil fields (Regulation and

tlevelopment) Act, 1948 read with Rules 13 and 14 of the Petroleum and Natlral Gas Rules 1959 Lrntil

further orders,

The total GST amount deposited under protest tall 30s lune, 2022 is I 1,228,89 crore (includang interest

and excluding I 0,23 crore for the month of lune' 2022 which was deposited subsequendy) Further out

of the above mentioned amount the Parent Company has received refund of t 24.41 crore in the State of
Assam,

" From September, 2021 onwards GST amounting to I 378.68 crore has not been deposited on the basis of

the stay granted by the Hontle Gauhata High Court. However, the GST amount in the state of Ra.iasthan

from September, 2021 to June, 2022 amountng to I 1.42 crore is deposited (excluding I 0.23 crore for
the month oflune'2022 which was deposited subsequently).

The estmated amount (including interest and penalty) of I 259.67 crore for Service Tax and I 1,507.80

crore for GST (including I 151.08 crore during Ql of FY 2022-23) have been considered as Contingent

uability as on 30u June, 2022, being disputed levies.

4. The Parent Company has challenged the levy of Service Tax/GST on Royalty paid under the Oil Fields

(Regulatjon & Development) Act, 1948 before different High Courts on various grounds, Considering the

expert opinion and in the light of various iudicial pronouncements. pending adjudication of the matter, the

service tax /GST paid under proted amounting to I 0.77 crore has been claimed as an allowable

deduction under the Income Tax Act,1961 during Ql 2022'23, Accordingly. the Parent Company has

created deferred tax liability of identical amounts. The total amount of deferred tax liabilaty oeated on this

account till 30s June, 2022 amounts to I ,146.u16 crore.

trq



5.

6.

Government of India (Gol) vide notfication no. 05l20ZZ datd 306 June, 2022 had levied special

Additional Excise Duty (SAED) of I 23,250 per tonne on crude oil with effect from 1e luly, 2022 which has

been revised and notified by GoI from time to time, The Parent company has assess€d the potential

impact of the above SAED on the recoverable value of its Oil & Gas Assets and no adjustment to the

carrying value ofthe assets is required as on 30m lune, 2022.

The Board of Directors of Oil India Cyprus Ltd in its meeting held on th July, 2021 had accorded in

principle approval for initiating the procedure for striking_off the Company and striking_off apdication

have been filed with the Registrar of the Company, Replblic of Cyprus and Omcial Receiver. NICOSIA,

Cyprus. As the official stdking-off of the Company from the Regastrar of the Company, Republic of Cyprus

is still pending, the investment in Oil lndia Cyprus Ltd has been contrnued to be classified as a subsidiary

as on 30s June, 2022.

On 27h May, 2020 a blowout ocdrrred in a producing well (Baghjan #5) of Eaghjan Oilfield in Tinsukia

distict, Assam, while carrying out workover operations and subs€quently caught fire. The fire was finally
put olf on 15s November, 2020 and the well was permanently capped and abandoned on 3d December,

2020. The total losses/damages for the blowout is I 449.03 crore whach has been shown as EYceptional

Item in the Statement of Profit and Loss for the year ended 31* f4arch, 2021.

National Green Tribunal, Principal Bendr, New Delhi through its order dated 19h February 2021

constituted a ten-member Committee headed bY the Chief Secretary, Assam to look into the probable

damage caused by the blowout to the environrnent and restoration measures, including measres for

restoction of Dibru-Saakhowa National Pdrk and the f4aguri - Ivlotapung Wetland.

However. an appeal was filed before the Hon'ble Supreme Court by one l4s Bonani Kakkar challenging the

above order of NGT regarding formation of the committee.

Honble Supreme Court vide order dated 2d September 2021 re-constituted the Committee with five

memb€rs for "Assessment of the damage and preparation of restoration plan of Dibru_Saikhowa National

Pa* and l.4a9uri-lYotapung Wedand".

The report of the committee was submitted to the Hon'ble Supreme Court and was shared with the

concerned parties on the basis of order dated 1lh l4ay, 2022 of the Apex Court. The commattee in its

report propos€d a cost of I 1196 ,crore for redressal of damage and putting in place systems and

institutional mechanismt with share of OIL being I 980 crore and the balance to be borne by Govt. of

Assam, The Honble Supreme Court has sought the response of concerned partret prior to the hearing

' scheduled on 2d August 2022. However, hearing didn't take place on the saheduled date and a new date

was fixed on 01n September, 2022. Management is of the view that there will be no further liability for

ecological restoration, addresing livelihood and socio_economics aspect related with restoration.

7.

8. l4ls Indian Oil Corpoction Umited (IOCL) in its Board lvleetrng held on 17h May, 2022 has recommended

issue of Bonus shares in the ratio of 1:2 i,e. one new bonus equity share of { 10/- each for every two

existrng equity shares of I 10/- each fully paid and fixed li July 2022 as record date to determine the

eligibility of shareholders to receive bonus shares.

As on 30s June, 2022, the Parent Company holds 48.55,90,496 equity shares of { 10/_ eaci in IOCL,

Accordingly, the valuation of the shares have been done at the fair market \ralue as on 30s June, 2022

wath the number of shares being enhanced by 50% being the bonus rights as on that date Consequendy,

an arnount of I 367,59 crore has been adjusted as diminution in value through Other Comprehensive

lncome,



9. In terms of llinisfy of Petroleum & Natural Gas (MoP&NG) [Administrative Ministry] letter no. Ca-

31032/1/2021-PNG (37493) daH 14h June, 2022, the following nominated officers of MoP&NG have

been appointed as Government Nominee Drector on the Board of the Companyi

i. shriVinod Seshan (DIN: 07985959) [w.e.f, 14,05.2022]
ii. Ms. Mamta (DIN: 09641369) [w.e.f. 16.06.2022]

10. During the quarter ende'd 3Os June, 2022 the Group has assessed the potential impact of COVID - 19

pandemic on its existing operations.

The Group dres not anticipate any significant dallenge in continuing its operations and meeting financial

obligations. Hence, no impact is expected on Group's ability to continue as a going concem and meeting

its oblagations.

Due to mVID - 19 pandemics, there is no signifcant effect on useful life / reddual life of Property, Ptant

and Equipment, Trade Receilrable, Inventories and Lease Arrangements.

11. The comDarative fiqures for the quarter ended 31s March, 2022 represents the dedvet figures between

the audited figures in respect for the frnancial year ended 31d March, 2022 and the published year-to{ate

revie\,yed figures upto 31$ December, 2021.

12. Figures of previous periods have been regrouped/reclassified, wherever necessary, to conform to curent
period's classificatjon.

For Oil India Limited

(Harish Madhav)

Drector (Fanance)

DIN:08489650
Place: Noida

Date: 10s August. 2022
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