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OIL INDIA LIMITED
Regd. Office : Duliajan, Assam
CIN: L11101AS1559G0I001148
STATEMENT OF STANDALONE & CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 317 MARCH, 2016

o (¥ in crore)
Standuslone Consolidabted
PARTICULARS Quarter cndod 1 Year ended Year ended
31832006 Jia2xns Iaa3 s Itaiois 31032045 3103 2818 31.03.2015
Audited Unaudited Asdited Bupditad Budited Awdited Audinnd
1.Income from operations
{a) Net sales/Income from operations (Net of excise ) )
duty)" 1898.97 2218.73 257100 DIEEA5 G159 938469 471,74
{ls] Other operating incame 110.28 122.83 141.07 459,42 506,64 439,42 S06.64
Total income from operations (net) 2009.25| 2341.56| 271299 9764.87| 9748.23| 9884.11 9978.38
2. Expenses
(&) Changes In inventories of finished goods 1.64 4.582 {36.37) 2583 (19.11) 26.73 (17.36)
(b Emploves benefits expense 232.45 325.54 a8 LEHL 7S 1587.52 139349 1601.32
{C} Depredation and amortisation expense 308.74 24834 20500 965606 732.64 1105.22 864.75
(d) Royalty & Cess 557.17 651.40 739,70 76R3.34 2811.14 2722 57 2871.79
{&) Contract Cast 225.31 195.39 203.57 84047 GET .65 851.39 687.54
{Fy Dther eepenses 251.14 402,30 B0 A4 112 60 1150.64 140857 120212
Total expenses 1576.45| 1837.79| 2095.41] 7116.10| 695048 7507.97 7210.56
3. Profit from tions before other income, finance!
B e # 432.80| S03.77| 617.58| 2648.77| 2797.75| 2376.14 2767.82
4. Other income "™ 431.39 242.19 265.02 1375.90 1271.63 1219.96 1258.39
5. Profit from ordinary activitics before finance costs and |
soral ibams (3 + 4) B864.19 745.96 88260 402467 406538 3596.10 4026.21
6. Finance costs 88.87 87.37 6.5 4610 340.68 36699 349,089
7. Profit from ordinary activitics after finance costs but
g iyt 775.32| 658.59 78565 3678.57| 3728.70| 3229.61 3677.12
8. Excepticnal lbems 215.13 [1.04H R 215,13 0.00 248.19 0.00
9, profit from ordinary activities bofore tx (7 + €) 560.10 658.50 795.65| 3463.44| 371870 2081.42 3677.12
10. Tax expense
(&) Current tax (36.58) 23941 [22.24) F19.05 #53.50 721.95 895.65
() Deferred tax 127.53 13.53 256,17 414,78 3I65.00 444 65 343.59
Total tax expenses (a+h) 90.95 247.94 233.93 1133.33 1218.50 1166.61 1192.24
11. Net Profit from ordinary activities after tax (9 - 10) 469,24 410.65 551.72 2330.11| 2510.20f 1814.81 2484.88
12, Extravrdingry iLems 0.00 0.00 n.an 0.040 0.00 .00 0.00
13. Net Profit for the year (11-12) 469.24 410.65 551.72| 2330.11| 2510.20( 1814.81 2484.88
14, Share of profit/{loss) i assoacales 0.00 0.00 0.0 0.0 0.00 189.10 123.52
i Lcadimiiosaben A 469.24| 410.65| 551.72| 2330.11) 2510.20| 2003.91 2608.40
16. Paid-up equity share capital (Face value of T 10 each) 601,14 601.14 60114 G114 601,14 601.14 601.14
N PO S Wl JLS04| 2091347 2194076 20900.31
18, Earmings per share (EPS) ™
(i) Basic & Diluted EPS before extracrdinary fems (7} 780 6.84 9,18 .16 4176 3334 43.39
(1) Basic & Dilsted EPS after extraordinary items [¥) 7.80 5.84 o.18] 38.76 4176 3334 43.39

{i) Presenthy rate of Exdse duty & Ni;
{i1) Includes deplebon;

(i} Other income Is mainky on accownt of nterest{diidends fram depositsfinvestiments;

{iv) EPS for the pericds are not annuaksed.




? OIL INDIA LIMITED
Regd. Office : Duliajan, Assam
CIN: L11101AS1959G0I001148
STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCH, 2016
(T in crore)
Standalone Consolidated
particulars At AR
31.03.2016 31.03.2015 31.03.2016 | 31.03.2015
Audited Audited Audited Audited
A. EQUITY AND LIABILITIES
1. Shareholders' funds
{a) Share capital 601.14 601.14 601.14 601.14
{b)Reserves and surplus 21715.04 20913.17 21940.76 20900.31
Sub-total - Shareholders’ funds 22316.18 21514.31 22541.90 21501.45
2, Non-current liabilities
{a) Long-term borrowings 9198.75% 8311.08 9316.97 8399.42
{b) Deferred tax liabilities (net) 2088.59 1674.31 2088.29 1645.37
(e} Other long-term liabilities 2.15 1.65 2.15 1.65
(d} Long-term provisions 825.96 794.50 837.01 803.18
Sub-total - Non-current labilities 12114.95 10811.54 12244.42 10849.62
3. Current liabilities
(a) Short-term borrowings 0.00 0.00 §99.45 670.72
(a) Trade payables 528.96 S00.51 560.17 625.01
() Other current liabilities 149527 2455.61 1511.41 2472.80
(c) Short-term provisions 795.01 945.15 795.01 945.15
Sub-total - Current liabilities 2819.24 3901.27 3766.04 4713.68
TOTAL - EQUITY AND LIABILITIES 37250.37 36_22?.12 38552.36 37064.75
E. ASSETS
1, Non-current assets
(a) Fixed assets 10221.37 9177.18 12073.58 10862.97
(b} Goodwill on consolidation 0.00 0.00 ShAE.68 LR68.07
() Non-current investments 11283.98 11301.46 5416.32 5196.57
(d) Long-term loans and advances 1453.47 1260.26 968.84 729.71
(&) Other non-current assets 14.93 17.60 14.93 17.60
Sub-total - Non-current assets 22973.75 21706.50 24142.35 22374.92
2, Current assets
(a) Current investments 353.97 3/6.25 353.97 376.25
{b) Inventories 1005.87 103201 102445 1051.42
{c) Trade receivables 1325.20 2377.49 1331.04 2384.35
(d) Cash and cash equivalents 9412.72 8707.30 9529.44 8818.95
() Short-term loans and advances 1608.13 145574 1620.51 1486.97
(N Other current assels 570.73 571.83 550.60 571.89
Sub-total - Current assets 14276.62 14520.62 14410.01 14689.83
TOTAL - ASSETS 37250.37 3I6227.12 38552.36 37064.75




o OIL INDIA LIMITED
] Regd. Office : Duliajan, Assam
CIM; L11101AS1959G0I001148
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOUR THE QUARTFR AND YEAR ENDED 31.03.2016
(¥ in crore)
Standalone : Consolidated |
Quarter ended Year ended Year Ended
Particulars 31-013-2016 31-42-2015 31-03-2015 31-03-2046 31-03-200% 31-03-3016 31-03-2015
Audited u Audited Audited Audited Audited Audited
1. Segment Revenua )
() Crude Ol 1316.22 1590.03 19BB.549 534855 ANre.3a 6964.53 7304.66
(1) Matural Gas 559.54 L9432 501,60 20445 208310 230776 F092.98
{c I LPG 32.51 33164 42499 120,000 178.04 129.00 12804
() Pipaiina Transportation 756,90 107.60 FEN 6299 36853 B899 358.53
(&) Others 2408 20,97 1607 119,53 B4.17 119.53 84.17
Total 200925 2341.55 271299 9764.87 9748.23 9884.11 9978.38
Less : Inter Sagment Revenue .00 .00 0.ad 0.00 n.oa 0.00 0.00
INet Sales/ Income from Operations 2009.25 2341.56 2712.99 49764.87 9748.23 9864.11 997E8.38
2. Segment Results
{Profit Before Tax and Interest:
(&) Crude O 22109 326.55 S5E.M% 193934 21B9.14 1745.79 2160.70
(b} Matural Gas 294,43 273.00 250,20 116937 1048.53 110503 o777
{c}LPG 19.21 19.85 3142 f6.28 7411 76.29 411
{d} Pipeline Transportastion 15,60 43.71 {12.77) 11430 103,13 11730 103,13
{e] Othars {5.01) 133 16 24.82 21,53 1482 21,53
Total 549.37 664.45 R79.00 3327.12 3441.44 3073.23 334220
Add: TnterestDividend [ncorme 409.52 23232 LY 132311 173651 1166.35 1210.43
Less:Interast Expenses 84.87 ar.37 a6G.a% Fh. 10 34068 6649 349,09
:-::;L‘i‘gah'e copencitne ne: of wraliocntle 309 83 150,81 08 27 K405 (0857 892.37 526.42
Profit Before Tax 560.19 658.59 785.65 3463.43 3728.70 2981.42 3677.12
3. Capital Employed
(Segment assets - Segment liabibites)
{a) Crude Ol 4006.52 4h61.49 44544.00 A906.52 484700 4007, 14 5105.14
(b] Matural Gas 358549 342503 313322 3585.99 333,22 4568,53] 4166.00]
{c) PG 3793 40,91 bs.34 3793 &34 3793 B7.34
(d) Pipeline Transportation G7E.73 54757 32553 67R.FE 314,53 G7E73 32553
{e] Others B70.73 B50.549 65301 GALTS B53.01 670,79 65301
Capital Employed in segments 9879.46 9315.54 9126.10 9679.46 9126.10 10973.12 10317.02
(f) Unalipcated
Cash & cash equivalents 941272 922538 BI02.30 9112.77 Hr07.30 9529.44 A318.95
Others 3024.00 445669 JGa0.51 304,00 3680.91 39,54 236548
Total 22316.18 23007.51 21514.31] 12316.18 21514.31 212541.90 2150145




1. The above Financial Results have been reviewed and recommended by the Audit & Ethics Commities and approved by the Board of Directors in its
meeting held on 27" May, 2016. The financial results for the year ended have been audited by the Joint Statutory Auditors of the Comparny.

2. The audited accounts are subject to review by the Comptroller and Auditor General of India under scetion 143(6) of the Companies Act, 2013,

3. Pursuant to directive from Govemment of India, the Company has raised oversess borrowings for acquiring 4% participating interest in Rovuma 1
offshore black [n Mozambique. In the opinion of the Management, therz is no explicit restriction by the compstent autharity with regard to repayment and
serviding of such overseas borrowings from domestic resources of the Company. Interest servicmg on this overseas borrowings have been met from
domestic resources. The Company has informed MoP&NG that servicing of interest on the extemal commercial borrowings raised for financing the above
transaction is being done from domestic resourcs as the Company does not hawve any earnings abroad at present.

4, The Company has exercised the option given under Para 464 of AS-11 for the long term forcign currency borrowings and the exchange difference of
such monetary items are accumulated in Foreign Currency Monetary Ttem Translation Difference Acoount (FCMITDA) and amortised over the repayment
period of the borrowings, The amount remaining to he amortisad as on 31.03.2016 is ¥ 5072.85 crore (detil).

5. Other expenses for the year ended 31.03.2016 include prior period itams of ¥ 6.23 crone (oedit).

6. The Company has received notice of demand for T 1349.71 crore from Assam Value Added [ax Authority claiming VAT on sharing of under recoveries to
downstresm oi companies and on transportation charges of own crude oil. Out af this an amount of $21.97 crore pertains to VAT on transportation of
crude ol for the period from FY 2002-10 o 2012-13. The comparny has provided #41.11 crore incheting interest for the period from 2009-10 to 2015-16 in
the accounts for the quarter and year ended 31.03.2016. The demand for the balance 2132774 crore, being VAT on sharing of under-recoveries has been
contested by the Company before the Commissioner of Taxes,Assam. In a similar matter, the Gujrat High Court has passad order against applicability of
VAT on the amount of under recoveries shared, which has been upheld by Supreme Court of India through dismissal of Special Leave Petition filed by
Gujral Government against the High Court decision.

7.The Company has received daim of T 7224.20 crore fram Director of Geology and Mining, Assam claiming royalty on sharing of under recovenes to
downstream oil companies on crude oil for the year 2008-09 te 2013-14 including interest upto 31 A.2014. Company is paying royalty on post-discounted
price based on the instructions issued by MOB&NG and in line with Ol Field (Regulation & Development) Act 1548 and subseguent notifications thereaf and
hence does not consider the claim as liability. The Government of Assam has filed & writ petition before the Gauhat High Court which is pending
adjudication. The amount of claim as above together with the amount of differential rovalty up to 31.03.2016 incuding interest therson estimated to be
¥9749.55 crore has accordingly been induded and shown as contingent liability.

B. Final Dividend@?8 per Equity Share of 210 each amounting to T480.91 crore excluding dividiend distribution tax for the financial year 2015-16 has been
recommended subject to approval of the members in the AGM. This is in addition to Interim Dividend @% & per Equity Share of 10 each amounting to RS
480.91 crore already paid during the year, The total of interim and recommended final dividend for Lhe year is I961.82 crore.

9, In terms of Schedule IT to the Companies Act, 2013, the Company has w.e.f.0L04. 2015 implemented component accounting in respect of assets. As a
result, depreciation for year ended 31.03.2016, calowlated based on ravised useful life of the camponents under written down value method is higher by 2
4,80 crore,

10. Considering the prevailing low global oilfgas prices consequent to slowdown in global cconomy as an indicator for impairment, the Company has
reviewed its value of investment in equity in BREML and loans to Suntera Nigeriz 205 Ltd. Accordingly provsion for diminuetion in value of imvestments of
7174.00 crore(BREML) and loan of $41.13 crore (Suntera Nigeria 205 Ltd) has been made and disclosed as exceptional items in the accounts for the
quarter and year ended 31.03.2016.

In case of consolidated financial results, considering fall in global oilfgas prices and resultant impairment loss of 224819 crore has been provided and
disclosed in the accounts for the vear ended 31.03.2016.

11. In terms of the decision of Government of India, the Company has shared under recovenes of downstream Public Sector Qi Marketing Companies
amounting lo ¥ 155.06 crare for the year 2015-16 by allowing discount on crode ol prices as per the rates of discount communicated by Petroleum
Planning and Analysis Cell (PRAC).

For the period of nine months ended 31.12.2015, the Company allowed discount of T 25193 crore as directed by the Gowt, of India. Subsequently the
Gowt. of India vide letter dated 13th may, 2016 revised the Company's share of under recoveries for the FY 2015-16 to ¥ 155,06 crore { For Q1 ¥ 155.0¢
crore and NIL for Q2,03 and Q4). The impact of this on revenee is as under;

(T in crore)
E Quarter ended Year ended
nmgﬂf{lnmue} mn 31.03.20016 31.12.2015 31012015 T1.03.2016 31.03.2015
Met revenue (96.57) MIL MNIL 155.06 5522.58

12 In terms of Lettor Mo, C-31033/1/2012-CA/FTS: 18688 dated. 02.01.2016 issued by the Ministry of Petroleum and Matural Gas (MoP&NG), Shri Sunjay
Sudhir, 15 (IC), MOP&NG has been appointed as Government Nominee Director on the Board of Oil India Limited in place of Shri Nalin Kumar Srivastava,
Director (E-1T), MoP&MNG.

13. The figures for the quarter ended 31.03.2016 and 31.03.2015 are the balandng figures between the audited figures of the full financial years ended
31.03.2016 and 31.03.2015 respectively and the published year to date figures uplo e mine monihs ended 31.12.2015 and 31.12.2014 respectively of
relavant financial years which were subjected to limited review,

14, Previous period's figures have been re-classified/re-grouped, wherever necessary.
For Oil India Limited

Place : Noida Mrs. Rupshikha 5. Borah

Date:27™ May, 2016 Director (Finance)
DN Q6700534
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