CORRIGENDUM NO.1 DATED 08.11.2024.

The bidders are requested to be guided by the below clause against tender no.
DID7853L25/19 dated 06.11.2024.

Performance Security- The performance security @5% of PO value shall be applicable against
this tender if Purchase order value is more than X 10 lakhs. The successful bidder shall have
to submit the Performance security within 30 days after notification of the award and it should
remain valid for a period of 16 months from the date of receipt of PO. Bidder to find below
clauses w.r.t submission of Performance security.

SUBMISSION OF PERFORMANCE SECURITY:

The successful bidder will submit the performance security (if applicable)
in the form of Bank Guarantee within 15 days of award of contract on GeM.
The Bank Guarantee issued by the Bank must be routed through SFMS
platform as per following details:

(i) MT760/MT760COV for issuance of Bank Guarantee

(ii) MT 760/MT767COV for amendment of Bank Guarantee. [Order
Number should reflect in the SFMS text under MT 760/MT 760
COV].

The above message/intimation shall be sent through SFMS by the BG
issuing Bank branch to ICICI Bank, Duliajan Branch, IFSC Code-
ICIC0000213, Branch Address.: ICICI Bank Ltd, Kunja Bhavan, Daily
Bazaar, Duliajan, Dibrugarh, Assam - 786602. The Bank details are as
under

Bank Details of Beneficiary

A Bank Name ICICI BANK LTD.

B Branch Name DULIAJAN

C Branch Address Kunja Bhavan, Daily
Bazaar, Duliajan,
Dibrugarh, Assam -
786602

D IFSC Code ICIC0000213

E Unique identifier | OIL503988890

code (Field 7037)
F Company name Oil India Limited

The vendor shall submit to OIL the copy of the SFMS
message as sent by the issuing bank branch alongwith the original bank
guarantee.




Submission of Bid Security and Performance Security in the form
of Electronic Bank Guarantee (e-BG)

Oil India Ltd. has now adopted Electronic Bank Guarantee (e-BG) for Bid
Security and Performance Security in addition to the existing provisions.
Electronic Bank Guarantee (e-BG) is a digitally signed BG issued by banks
which is transmitted directly from banks to beneficiaries in electronic form
through a platform provided by National E-Governance Services Limited
(NeSL).

Submission of Bid Security/Performance Security, as applicable, in the form of
Electronic bank Guarantee (e-BG) is also acceptable:

Sl. | Bank name Sl. | Bank name

No. No.

1 AU Small Finance 12 | IDFC First Bank
Bank

2 Axis Bank 13 | Indian Bank

3 Bank of Baroda 14 | Indian Overseas Bank

4 Bank of India 15 | Indusind Bank

S Canara Bank 16 | Karur Vysya Bank

6 City Union Bank 17 | Kotak Mahindra Bank

7 Federal Bank 18 | Punjab National Bank

8 HDFC Bank 19 | RBL Bank

9 HSBC Bank 20 | State Bank of India

10 | ICICI Bank 21 | South Indian Bank

11 | IDBI Bank 22 | Yes Bank

Beneficiary details for issue of e-BG are:

S1. | Particulars Details

No.

1 Name Oil India Limited

2 PAN AAACO2352C

3 Date of 18-02-1959

Incorporation

4 Email ID devansh.sharma@oilindia.in

S Mobile No. 8595035048

6 Local Address Materials department, Oil
India Limited, Duliajan

7 Registered Address | Duliaian, Dibrugarh, Assam-
786602

In addition to above, the Performance Security in the form of, Insurance Surety Bonds,
account payee Bank Draft/Cashier’s cheque/Banker’s cheque/NEFT/RTGS/ Electronic fund
transfer to designated account of OIL or Fixed Deposit Receipt (FDR) (account OIL INDIA
LIMITED) or irrevocable Letter of Credit (LC) from any schedule Indian Bank is also acceptable.



