OIL INDIA LIMITED
Regd. Office : Duliajan. Assam
Unaudited Financial Results for the Quarter / Half Year ended 30th September, 2009

(Rs. in crore)
Sl.no. Particulars Quarter ended Half year ended Year ended
30th Sept., 2009 | 30th Sept., 2008 | 30th Sept., 2009 | 30th Sept., 2008 | 31st March, 2009
Unaudited Unaudited Unaudited Unaudited Audited
1|Operating Income:-
{a) Gross Sales / Income from Operations
(i) Gross Sales 2100.25 2143.00; 4032.08J 4480.83] 7241.45
{ii) Less: Excise Duty 0.00 0.00 0.00 0.00] 0.00!
Net Sales (a) {i+ii) 2100.25 2143.00] 4032.08] 4480.83] 7241.45]
[(b) Other operating income 4282 51.14 85.60 90.88, 172.87}
Total Operating Income (a+b) 2143.07 2194.14 4117.68 4571.71 7414.32
Expenditure \;
{a) (Increase)/Decrease in stock A 18.54 1.51 3.93 0.48 13.00
() Consumptions of Raw Materials* 48.51 24.87 71.33 44.24 9245
(c) Employees Cost 287.06 232.32 534.78 441.71 913.25)
d) Statutory Levies 617.92] 626.81 1200.22 1282.64; 2216.14
| Ee) Depreciation™ 143.09 112.76! 264.84 219.00. 748.04
f) Other expenditure 129.35 289.04 242.16 502.80 759.32]
(g) Total Expenditure (a to f) 1244.47 1287.31 2317.26 2490.87. 474247
3|Profit from Operation before Other Income , Interest &
Exceptional items (1-2) 898.60 906.82 1800.42 2080.84 2672.15
Income 235.35 291.36 398.88 361.08 723.56{
5| before interest and exceptional items(3+4) 1133.95 1198.19 2199.30. 2441.92 3395.74
6]Interest 0.97 1.57 - 1.87 2.99] 8.74
| 7{Profit after interest but before exceptional items(5-6) 1132.98} 1196.62 2197.43 2438.93 3386.97]
8 ptional items 0.00/ 0.00 ‘ﬂ 0.00 0.00 0.00
9 from Ordinary Activities before Tax(7+8) 1132.98 1196.62} 2197.43 2438.93. 3386.97
10{Tax expense I
H(a) For Current Tax 318.28 437.32] 634.04 871.91 1184.84
(b) For earlier years 12.08 2291 12.08 22.91 0.00}
{(c ) Deferred Tax Liability / (Asset) 80.06} 18.53 89.06 31.12 3431
(d) Fringe Benefit Tax . 0.00 1.00 0.00 293 6.14
(e) Total Tax Expense(a to d) '410.42 " 4917 735.18 . 928.86 1225.29
11{Net Profit from Ordinary Activities after Tax(9-10) 722.56 716.85 1462.25 1510.07 2161.68
12{Extraordinary items (Net of Tax expense) 0.00 0.00] 0.00 0.00] 0.
13| Net Profit after Tax(11-12) 722.56 716. 1462.25 1510.07 2161.
14}Paid up equity share capital(Face value of Rs. 10 each) 240.45| 214.00 240.45 214.00 214.004
15|Reserves excluding revalution reserves 9117.02
16{Eamings per share(EPS)
(a) Basic and diluted (EPS) before Extraordinary items 31.39 33.50 66.95 70.56 101.0H
( not annualized)*** :
(b) Basic and diluted (EPS) after Extraordinary items 31.39 33.50 66.95 70.56 101.01
( not annualized)***
17{Public shareholding 4
Number of shares 51854822 4004400 51854822 4004400 4004400
of shareholding 21.57 1.87 21.57 1.87 1.87.
18 and Promoters Group Share holding
a) Pledeged/Encumbered
Number of shares NA NA NA NA NA
Percentage of shares(as % of the total
shareholding of promoter and promoter group) NA NA NA NA NA
Percentage of shares(as % of the total share capital] .
of the Company) NA NA NA NA NA
b) Non-encumbered
Number of shares 188599560 210000000 188599560 210000000 210000000
Percentage of shares(as % of the total
shareholding of promoter and promoter group) 100 100 100 100 100]
Percentage of shares(as % of the total share i
of the Company) Ei 78.43} 98.13 78.43] 98.13! 98.13[

Includes depreciation, depletion and write-offs.
*** On monthly weighted average equity shares outstanding

Consumptions of Raw Materials includes consumption of stores and spares.



Notes :

1 The above results were reviewed by the Audit Committee and approved at the meeting of the Board of Directors of the Company
held on 29 th October 2009 subject to limited to review by the Statutory Auditors of the Company.
2 During the quarter, 2,64,49,982 Equity Shares of Rs. 10/- each were issued & allotted and consequently, the issued and paid-up
Share Capital of the Company as on 30th September, 2009 stands increased to Rs. 240,45,43,820/-. Balance of Securities Premium Account
is Rs. 2750,79,81,280.00. Expenses of IPO of Rs. 32,16,52,400.00 to be amortised over the period 7 quarters till 31.03.2011. Accordingly an amount
of Rs. 4,59,50,343.00 has been charged as expenses.

3 Status of investor complaints received and attended, regarding equity shares,during the quarter ended 30th September,2009 is given as under:
|Opening balance Additions  JAttended JClosing balance
No of Complaints 0 32 32 | 0

4 The proportionate value relating to Company's participating interest in the assets, liabilities, income and expenditure of the Joint Venture
have been incorporated based on unaudited financial statement of accounts received from respective operator.

In terms of the decision of Government. of India, MOP&NG, vide letter No. P-20012/28/97-PP dated 23.07.2004 and further communications in this regard,

5 the Company has allowed a discount Rs. 390.31 crore (Half Year ended 30.09.2008 Rs 2362.60 crore} on the sale of Crude Oil and Rs.20.84 crore (Half Year
ended 30‘69.2008 Rs 44.59 crore) on the sale of LPG\lor the half year ended 30.09.2009. Accordingly, the sales revenue in respect of Crude Oil and LPG are net
of the aforesaid discounts which have the effect of reduction of profit for the respective periods by such amounts.

The salaries of the unionized employees as well as executive employees including Board level are due for revision with effect from 01.01.2007. Pending

6 finalization and implementation of the same Rs. 58.68 crore has been provided for the half year ended 30.09.2009 (Half year ended 30.09.2008 Rs. 203.44
crore) in additiorto Rs. 293.33 crore already provided up to the year ended 31.03.2009.

7 The above is as-perElanse 41 -of the Listing Agreement.

8 Figures for the previous periads have been rearranged and regrouped, wherever necessary, to conform to the figures for the current period.

By order of the Borad

For Oil India Limited

- o
T.K. Ananth Kumar
Director {Finance)
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